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THE MONEY MARKET. 
Tue Bank rate remains without change, and there is little 
to add to what we last week wrote. The cardinal fact to 
observe at the present moment is the scarcity of gold and its 
consequences. In general, a period of trade depression—not 
only such great depressions as succeed crises, but also such 
minor ones as that through which we are now passing—brings 
hack gold to the Bank of England and to the other banks 
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which keep the metallic reserve of the world. Less money | 
is wanted in trade, the hoards of the saving classes are 
diminished, the proceeds flow back to the banks, and the 
entire supply tends to depress the rate of discount. 

The supply of loanable capital—that is, of deposits with | 
bill brokers and bankers—tends at such times to be also in 
excess of the demand. These deposits are constantly aug- 
mented by the savings of the country, and if the supply of 
securities in which it is invested does not augment, there is 
a constant tendency to a reduction in the value of money. | 
The most important of such securities are “bills of exchange,” 
and every depression of trade tends to diminish the amount of 
these, and at any rate to prevent its augmentation. In this 
way usually the two great causes which determine the value 
of money tend to act together in the same direction at the 
same time. There is generally a larger supply of the precious 
metals than usual in the reserve-keeping banks just when 


the supply of loanable capital is greater than the demand for | 
it ; and vice versa a deficient supply of the precious metals | | 
just when the supply of loanable capital is comparatively | | 


small, and the demand for such capital comparatively large. 
But in this case these two great factors in the money market 
do not work together. 
bullion and make it scarce just when the general causes affect- 
ing the commerce of the world make loanable capital plentiful 
in comparison with the trade demand for it. These special 


causes are—first, the German demand for gold, the effect of | 


which has not ceased to be felt because the German Govern- 
ment no longer withdraws large amounts constantly from us. 
The result of the whole operation has already been to withdraw 
about 30,000,000 of gold which would otherwise have been 


fluctuating about the money markets of the world, and to) 
employ it in the local purposes of the German circulation. | 


A corresponding sum of silver has been or will be disengaged 
from thence, but this is no real equivalent as respects this 
market, because silver is not money here except for small 
change, and it is fast ceasing to be so in the other great 
money markets of the world. Thus the more efficient pre- 


| cious metal bas been largely withdrawn from the money market, 
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and only the much less efficient one supplied in its place. 
Asan influence far more secondary on the whole, though more 
immediately affecting this market because it has recently 
caused new demands upon us for gold, is the evident intention 
of the Bank of France to resume specie payments as soon as 
it conveniently can. Silver, it is true, is still a legal tender 


in Paris, though it is becoming less eflicient for international | 


purposes. France—in many respects the most Conservative 
of countries—stil] adheres to the double standard, 
apparently it is the intention of the administration of the 
Bank of France to accumulate both gold and silver in prepara- 
tion for the resumption of specie payments. Certainly it has 


Special causes acting | 
Special es are acting on the 


and | 








been the effect of their policy and of the high rate of interest | 


they have maintained in Paris to withdraw gold from this 
market. 

These causes which thus act on the supply of bullion being 
somewhat permanent in their nature, we must not expect 
the value of money to fall so low as it would usually fall 
during such a trade depression as we have now. Coin and 
bullion, as we have often explained, are as necessary in the 
money market as “loanable capital,” that is deposits in Lom~ 
bard street. These deposits are only forms of credit—debts 
due in one way or another from certain persons to certain 
other persons. In the last resort they are contracts to deliver 
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it is necessary for those who have made such contracts to have 
at hand a sufficient supply of the } 
tracted to deliver. It is certain that, looking tothe condition 
of the Banking Department of of Eng 
not at present at bh 8 
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article which they bave con- 
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contrary, as we last we k exp'ained, if the aspect of the future 
were threatening, we should consider the banking reserve of 
the country to be so insuffi as to be likely to cause appre- 
hension. 

THE GOLD COAST. 
Ir may be gathered from Lord Carnarvon’s statement on 
Tuesday evening, that he does not propose his policy on the 


as the least bad 
thing which past history and present circumstances permit 
him to do; and in that light this policy will, we think, be 
approved by the nation. 
After painful expe rience ’ 
Gold Coast. First, that 


advise our going there, 


Gold Coast as a good thing in itseli, but 


several things are clear as to the 


no one in his senses would ever 


if we had not gone there in times past ; 
neither philanthropy, nor trade, nor public policy would urge 
ravest considera- 


any serious reasons for such a step, and the 
the Gold Coas 


tions would be urged a tit. We went t 
to promote the slave trade, which we then thought innocent, 
and we suffer the penalty now that we think it guilty ; 
expiate an error which our ancestors committed. 
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Secondly, it is to be feared that we are doing little 
good on this coast. By our treatment of the natives 
we have mitigated t natural vices of the barbarians 
and have destroyed their natural virtues. We lessen 
cruelty, we prevent human sacrifice, we diminish the evils 
of slavery; but we also increase cowardice, lessen valour, 


and diffuse a general tameness. <A late eminent judge used to 


contrast the competi g school systems of Engl and Vv sayl 


that “public schools made boys sad dogs, and that private 
“ones left them poor devils.” If the subject were not so 
serious, we should copy the expression and say that we found 
these Africans ‘“ wicked warriors,” and leave them “ poor 


In the recent war, the natives of our Protec- 
torate could not, or would not, strike an effectual blow on t} 
own behalf or on ours. If we were not in the country, the 
rough process by which, at early stages, nature civilizes the 
world woul 


‘“ creatures.’ 
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work for its improvement: the strong tribe 

’ } a ae 
would conquer the weak one, and so there would be a gradual 
increase in the primitive and manly virtues. But our irresis- 


tible power enforces peace, and peace means, in this case, arrest 
of improvement, if not degeneracy. Our contact, too, inevitably 
introduces the stimulants discovered by a hig! 
with its diseases, and these are ever most hurtful 
races. We have likewise, Lord Carnarvon tells us (which was 
not essential), d our laws of bavkruptcy upon 
the coast, with the worst results to native honesty; and 
this trifle is but a specimen of the inLerent difficulty which a 
nation like the English always find in legislating for much 
lower races. We are apt to think that what is best for us is 
also best for them: while, owing to the difference of inborn 
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characters, that w for us is 


1 civilisation, 
to the lower 
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1ich is best 
that can be found for them. 
Thirdly, very few persons would for an instant tolerate a 
proposal mat rially to enlarge our Gold Coast Empire. The 
deadly climate would be a sufficient objection, if everything 
It would absurd to found an 
equiring the best administration at a spot 


often the very worst 


d favourable. be 


j lly ! 
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g nglish administrator will stay, and where the 
majority of such administrators die. And even if the climate 
were favourable, the other con We have 
already in India one vast dependency centrasted races, of 
which all feel the weight, which many regard as a warning, 
and which almost every one admits to be enough of the kind. 
A great “negro” dependency would be a “ worse India ;” it 
would be filled with a race much inferior, and be cursed with 
a climate far more pernicious. 

Lastly, it is almost equally clear that we—being the sort of 
pe opl 


litions are adverse. 


" 
of 


e we are, and with the moral feelings that we have—can- 
not at once quit We have emasculated the race, 
and now we must protect it; we cannot leave it to be extir- 
pated by stronger races whom our peace has not relaxed and 
our civilisation has not impaired. A far-seeing reasoner may 
argue that it is better that we should desert these people. 
that they will never be “ any good ;’ 


the place. 


* that we may deteriorate 
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but cannot improve them. 


But the English, being the people 
they are, would never heed such arguments; they will not 
leave those whom they have made weak; their c science | 
would forbid it, though cold-blooded and long-sighted thinkers 
might persuade them to it. Under these circumstances, the 
policy which the Government have chosen is clearly the best 
and the only one. We must remain for the pr sent where 
we are, doing as little as possible, but doing that little as well 
as we can. 
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THE LESSON OF PAST LEGISLATION UPON | 

FRIENDLY SOCIETIES. 
Tne Report of the Commission on Friendly Societies is far! 
too long and much too encumbered with detail. The true 
function of such a document is not to analyse the whole 
evilence, but to give distinct conclusions with compact 
reasons, The details are to be found almost always ing 
more interesting form in the evidence of the witnesses them. 
selves. But notwithstanding these defects, this report is|j 
very careful, and in parts very able, and contains by far the 
best account yet published of these important bodies. 

We are sorry to say that by far the clearest thing in the 
Report is the great misconduct of the English Government ia 
the past, with the consequent mischief. Many years ago, with 
the best intentions, Parliament gave to Fri ndly Societies a 


| 


, 
property || 
in the names of trustees; can sue and be sued in repre-'|| 
“ sentative names; can proceed against their oflicers in case 


‘ 


these Societies, the Commissioners tell us, “can hold 


a 


of any fraud or misconduct; can recover property from|| 
their estates in certain cases; may make provision for the | 
settlement of disputes among their members by arbitration; 
can invest their funds with thé Commissioners for the 
R duction of the National Debt; are exempt, within 
certain limits, from stamp duties; and can be dissolved | 
“on cheap and terms when occasion arises,”| 
Many of these powers always ought to have been, and now can 
be, obtained by any joint stock company with a leyal object. 
But in the old times, when friendly societies were first founded, 
there was a great jealousy among lawyers and fear in the 
public of the principle of corporate associations. An effectual | 
power to compose one was only given in special cases for the | 
sake of a patronised object. In this case the Government || 
justly thought the promotion of a saving habit among the 
poor most beneficial, and they did for it, as they thought, all | 
that was possible. They not only gave them the proper}, 
privileges of a joint stock company, which now every one has, 
but which were then denied, but also established a special 
system of registration. “A registered society,” the report 
says, “‘is bound to make certain returns year by year, and |} 
certain others once in five years, showing its condition || 
‘and pregress. Registered societies cannot alter their rules 
‘ without registering the alterations and obtaining a certifi- 
cate that they are in accordance with law. And societies 
professing to grant annuities are required to adopt tables 
which have been certified by an actuary. In other cases 
there is no occasion for any such certificate, but the 
Registrar is required to state whetker the society's) 
tables have or have not been prepared by an actuary.” 
And they likewise created a special officer, with considerable 
and undefined functions, who had a power of allowing and dis- || 
allowing rules which has been variously exercised, and who 
was particularly to ‘advise with ” the officers of the society 
“ for the purpose of ascertaining whether its rules are calcu- 
“ lated to carry into effect the intentions and object of the 
*‘ persons who desire to form such a society.” 

The inevitable consequence followed. Tie public, especially 
the poor who were most concerned, thought that as the| 
Government patronised these societies, the Government knew || 
that they were good societies, 


‘ 


easy 








It did not occur to them that } 
Government had only known that the aim of these societies 
was good, but was entirely ignorant whether they were taking || 
right or wrong means to attain their aim. The business of a | 
friendly society, like that of insurance companies, is to charge | 
adequate present premiums to secure future specified benefits. 
The Commissioners say that, at present, the law permits such 
societies to be founded—* For insuring a sum of money not 
“ exceeding 200/ to be paid, (a) on the birth of a member's 
“ child ; (4) on the death of a member ; (c) for the funeral ex- 
“‘ penses of a member’s wife; (d) sums of smaller amount may 
“ be insured fcr the funeral expenses of a member's child ; but LL 
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“age, nor 6/ if it is under five. For the relief and mainte- 
“nance of the members and certain of their relations in old 
“age, sickness, or widowhood, or the endowment of members 
“ or their nominees at any age. But no annuity is to exceed 
« 30/ a year, and no endowment is to exceed 200/.” 

But the Legislature never attempted to insure that the 
‘right charges were made for these expected benefits. The 
| Registrar cannot refuse a certificate to the Society because he 
\thinks that the rates of premium charged are insufficient. If 
| he sees that the society is sure to be insolvent sooner or 
‘later, he can do nothing to help it; he must register it and 
| certificate it just as he would the best society. If the parties 
| who come to him are knowingly about to commit a fraud, he 
\can only “advise with them ;” he cannot forbid them to do 
it. No one could expect that the ignorant persons for whom 
these benevolent laws were enacted would ever understand so re- 


\fined a distinction. Not only, as the Commissioners mildly say, 
“ unwary persons,” but the poorer class as a whole, thought 
that the Registrar’s special certificate meant something, and 
not nothing; that it meant that the societies to which it was 
given were solvent, and able to perform the guarantees they 
have given—that those who relied on the State sanction were 
| putting their money in a safe place, and not an unsafe one. 
‘The Commissioners observe gently that ‘a false impression ” 
“ has thus been raised in the mind of the public.” We should 
‘rather say that Parliament, wishing to befriend the ignorant 
classes, created by statute a delusion which misled them, 

The consequences of the error have been very serious. The 
kinds of friendly societies are many, and the Commissioners 
give most ample details as to all of them, But for financial 
purposes the best classification is one of size. We may 
roughly divide them into two classes—first, societies of consider- 
able magnitude, about which something may perhaps, though 
not certainly, be known; and secondly, little societies of minor 
area, about a very few of which there is good information, 
but of which upon the whole little is really known, The 
most important species of the largest class are called 
“ affiliated societies ;’ of these the largest is the Manchester 
Unity, which has 426,663 members, and 3,488 places of 
operation, and whose condition may, therefore, be taken as a 
proper indication of the results of the present law. In con- 
sequence of certain discussions, and in consequence of its 
magnitude, its condition has been examined by a competent 
actuary, and it is as follows :— 





LIsBILITIES. 
Present value of sick benefits ..........se-++e0« 8,548,592 
-— funeral benefits, members... 1,775,162 
— — WIVES ....06 444,086 
10,767,840 

ASSETs. 

Present value of contributions,.......c.ssseees 6,473,531 
-- SIE ixcccncssseseneenssas 392,127 
—_— RENAN se ctevisnranensninnvsinns 2,558,735 
9,424,393 
Deficiency ...cccscccssccsseccceses 1,343,447 
10,767,840 


The result, therefore, is that this great society, which deals 
with so much money and affects so many of the poor, is 
utterly and completely insolvent. And there is uo reason to 
suppose that this society is worse than the rest; on the con- 
trary, probably it is better, for it has been the first to face 
figures, and see how it really stands, 

The Commissioners, indeed, tell us that a “spirit of im- 
“ provement may be said to be abroad amongst all the affili- 
“ ated orders, however different may be their rate of progress. 
“The Manchester Unity may be said to have taken every 
“ step towards security, except the final one of enforcing means 
“to meet an ascertained deficiency. The Foresters have not 
“yet got so far as to ascertain the deficiency which, it may 


“be said, certainly exists, but have adopted all the means | judgment of the several divisions of the Appellate Court. On 


“necessary to enable them to do so. The Druids and 
“ Ancient Shepherds of the Ashton Unity fall short as yet of 
“the most important means towards knowing their own posi- 
“tion, the adoption of the graduated scale, but have been 
“earnestly discussing it. The Bolton Odd Fellows, Mr 
“Stanley says, have been collecting 
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which often, we know, are utterly insolvent, and we continue 
to induce more and more poor to join them, upon the mere 
hope that a spirit of improvement may make them better. 

But those large societies about which something is known 
are certainly not the worst. We find, say the Commissioners, 
“that there are Jarge classes of the community (and those 
“ precisely the most helpless and the most requiring assistance) 
“ which these great societies do not reach ; and that there are | 
“objects for which they either do not provide at all, or do not 
“provide in a manner suited to the wants of the lower orders of 
“Jabourers. We find in the large and important field which is 
“occupied by the small village clubs on the one hand, and by 








“the great burial societies on the otker, large masses of the 
“population who are greatly in need of guidance, and who are 
“too often victims to delusions which they cannot see through, |} 
“and to unprincipled and interested speculators whom they 
Thus not ‘only are many individuals 
“injured, but a discouragement is offered to the formation of | 
“provident habits. Men who have made great efforts and } 
“undergone voluntary privations in order to make a provision 
“for themselves or their families, find that after all their sacri- 
“fices they have failed to secure their object, and thus the 
“cause of providence suffers in the eyes of the classes to 
“ which they belong.” 

Many of these clubs meet at the beer shop, and 
are really societies for selling liquor; others are got up 
by the “collector,” who is a sort of despot in them, and 
lives by a large percentage on the contributions; others are 
kept alive by a secretary who finds a subsistence in them. |} 
They are founded on no calculations; they are seldom | 
managed with vigilance; they almost never ascertain their 
real position. In consequence they are constantly failing and 
impoverishing those who belong to them ; and it is from them 
that the poor have got the idea that “the poor law is the best 

} 
1 
| 
| 





, 
‘ 


“ benefit ciub, for in the poor law it is all taking out and no 
“ paying in, and in clubs it is all paying in and no taking out.”’ 
Benevolent legislation has done many bad things, but it has 
done few worse than this. 


One conclusion therefore is, we think, clear as to the 
future. Weshould be inexcusable if, after the lessons of ex- 
perience, we repeat the errors of the past. Hereafter the 
English Government must give no warranty—nor anything 
which the poor will think a warranty—to societies of whose 
condition it is not certain, and of whose solvency it is not sure. | 











THE SUPPLEMENTARY JUDICATURE BILLS. } 
THE supplementary measures by which Lord Cairns proposes || 
to complete the reconstruction of the judicial system are not, | | 
except in one important particular, inconsistent with the | 
leading principles of Lord Selborne’s Act. The main lines of | 
the work of construction achieved by the late Lord Chancellor 
have been carefully observed by his successor. The fusion of || 
law and equity is maintained; the abolition of the distinct, || 
and in some sense competing, jurisdictions in appeals of the | 
House of Lords and the Judicial Committee of the Privy 
Council is upheld. But at one point a considerable departure | 
is made from the principles laid down in Lord Selborne’s || 
Act. One of the distinguishing characteristics of that | 
measure was the absolute removal of the right to a second | 
appeal after the decision of the Court of First Instance had 
been once reviewed by a tribunal of Appellate Jurisdiction. 
In the expediency of this we were disposed to agree; and 
certainly our experience of intermediate appeals, whether in 
equity to the Chancery Appeal Court, or at common law to 
the Court of Exchequer Chamber, has not been of a kind to 
induce a revival of the system that was thought to be 
doomed last year. But two causes have operated to | 
make Lord Cairns restore what he was not unwilling to | 
abandon a year ago. Professional apprehensions have been 
awakened—rather unreasonably, as we think—concerning the | 
diversity of the principles that might be laid down in the | 











the other hand, the neceasity of bringing the Courts of Ireland 
and Scotland into harmonious relation with the English tri- | 
bunals, a point universally conceded, has created a logical 
difficulty which is perplexing to those who crave symmetry in 
legislation. It is obvious that we cannot deprive Scotch and 
We cannot 


“their lodges and districts for the last three years,” | bring over to Engiand every contested judgment of a Court of 


and so on. 


But in what a position has our legislation thus 
placed us, 


~ 
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First Instance. We must leave in Ireland and in nase 


We have induced the poor to trust societies | what must be an intermediate appeal, if we give the new Im- 
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perial Appellate Tribunal authority over the sister kingdoms. 
It is argued, then, that it would be ridiculous while we pro- 
fess to harmonise the whole of our legal system, thus to leave 


Ireland and Scotland the right to a double appeal which we | 


have taken away from England. Lord Cairns has yielded to 
these apprehensions and 5, a and has gone back from 
the position which Lord Selborne’s Act had taken up. We 
do not say that he was wrong. It was scarcely possible for 
him to act otherwise, and the preponderance of the highest 
legal authority is distinctly in favour of the change. Lord | 
Coleridge alone, among the law lords, has protested emphati- 
cally against the retrogression of the Government, but his pro- 
test will be powerless against Lord Cairns’s decided action and 
Lord Selborne’s assenting mood, 

The manner in which the Lord Chancellor proposes to 
restore the duplicate appeal is ingenious, and it may be ad- 
mitted that if the backward move was inevitable it could not 
have been effected with less possibilities of mischief, or with 


| @ more careful regard for the preservation of those advantages 
it appears to threaten, The Court of Appeal, as Lord Sel- 
bourne’s Bill left it, is to be reinforced and redivided. No | 


doubt the reinforcement will consist in the addition of some 
capable Scotch and Irish Judges to the tribunal; but Lord 


Cairns wisely and firmly refuses to enact a statutory obliga- | 


tion that would fetter the free choice of the Government by 
compelling certain vacancies to be filled up, not according to 
considerations of competence but of nationality. Such a a 
vision, admitted not very judiciously last year in the sup} 

mentary proposals for the absorption of the Scotch and iris h 


jurisdictions, and rejected by the House of Lords, could have | 


no other object than to gratify the national vanity of the 
Irish and Scotch bars, to perpetuate distinctions and rivalries | 
that have happily been fading into tradition, and to satisfy 
| the professional appetite of ambiticus lawyers in Ireland and 
Scotland by marking off new fields of patronage as their 
inalienable possession, These are neither wise nor worthy 
ends, and Lord Cairns is to be applauded for passing them by. 
If the Irish and Scotch bars are dissatisfied, they ought to be 


reminded that a self-respecting pride would be better con- 


{ tented with an arrangement which opens all the seats on the | 


Supreme Court of Appeal to the judges and practising bar- 
risters of the three kingdoms without distinction of 
nationality. 

The Appellate Court, increased in number, is to be sepa- 
rated into two “divisions.” The first division will hear all 
appeals from Ireiand, Scotland, the colonies, and India; 
it wil) also have jurisdiction over the judgments of the Second 
Division, which will take cognisance of ordinary English 
appellate cases whenever the judges in dealing with these cases 
have not been able to agree upon an unanimous judgment. 
This secures, in the opinion of the most experienced practi- 
tioners, the advantages of a second re-hearing whenever that 
is really rendered needful by reasons of a doubtful interpretation 
of thelaw. It also secures—what is more important still—an | 
uniform standard of judicial decisions in the last resort. It is | 
surely less likely that the judgments of Courts, which are 
liable to be reviewed in case of disagreement among the judges 
by a permanent and indivisible tribunal of last resort, will be 
deformed by inconsistencies and sevengpeene in dealing with 


| questions of law, than that there should be variances 
and discrepancies between the decisions of separate 
‘sections of a supreme Court exercising co-ordinate 


jurisdiction, So far Lord Cairns has obtained all the 
real advantages that can be expected from the double 
system of appeal. 
| chased by a concession that will certainly tend to increase the 
costs and delays of litigation must remain an open question. 
The first division, the Appeal Court, which will have the 
| supreme appellate authority over all the tribunals of the 
| Empire, is to consist of three ex officio members—the Lord 
' Chancellor, the Master of the Rolls, and the Chief Justice of 
Queen’s Bench; of two ordinary unpaid or voluntary | 
members of the Court, as, for instance, any of the 
present law lords; and of three ordinary salaried judges 
the two latter classes, 
tions are to be made by the Crown, 
minable at the end of three years, 


and are to be ter- 
The expediency of 


the last provision i is z — dubious ; and, though the neces- | 


sity of infusing new 
fact, be the Supreme Cc 


i from time to time into what will, in 
ourt of the Empire, must be admitted, 
d would be sufficiently 


it is reasonable to suppose that this n 


and | 


Whether these have been too dearly pur- | 


the nomina- | 





, met by the vacancies created through death or retirement, 
| Our modern experience does not bear out the American 
criticism on the plan of relying upon these stimulants of pro. 
motion,—‘“‘Few die and none resign.” 
has prematurely lost within the past few years some of its 


ablest members, and several have retired in the maturity of | 


their powers, It is not to be denied that the “ First Division,” 
constituted as Lord Cairns proposes, will be a very strong 

| Court ; so strong that, if there were no other reason against 
Lord Penzance’s sentimental proposition to give it the name 
of the “ House of Lords,” the title might be justly objected to 
as depreciatory. 





STATISTICS OF AUSTRALASIAN BANKING. 


Ara recent meeting of the Statistical Society an interesting | 


paper on the banking statistics of the Australasian colonies 

was submitted by Mr Nathaniel Cork, F.R.G.S. 
| explains ia his paper, it is exceedingly difficult to obtain a com- 
prehensive view of Australian banking. Although returns are 
published in most of the colonies, the number of colonies 

makes it difficult to deal here with these scattered figures, 
Banking business in the colonies is also conducted by banks 
| which have establishments in London and elsewhere, as well 
as in more colonies than one; and the inherent difficulty of 
separating the business belonging to Austraiia from the other 
business of these banks, and of avoiding a double entry through 
the use of returns for different colonies, is aggravated by the 


| varieties of dates to which the balance sheets are made up, 
Those interested in such matters will therefore be the more 
grateful to Mr Cork for analysingthe published returns and 
balance sheets, and putting them in a serviceable shape, and 
| for the general information he communicates in his paper re- 
specting Australian banking. 
| Below we subjoin two tables which embrace the most im- 
portant portions of Mr Cork’s Tabulated Statistics, The first is a 
; summary of tbe balance sheets of the various Australasian 
| banks as at the end of 1872, which shows as to each bank | 
| and in broad outline for the whole the state of their liabilities 
| and assets. The second is a summary made up principally 
from the Gazette returns published in the various colonies, 
| including apparently only the Australian business of the banks | 
in question, showing the progress of the principal items of 
_ liability and resources between 1868 and 1872. 





The English Bench | 


As Mr Cork 


ms 


| 


| 





Mr Cork’s | 


|Table gives particulars respecting Victoria and New South | 


| Wales for earlier years, but the extension of the field of bank- 
\ ing makes comparison of the whole difficult before 1868. The 
figures thus shown enable us to give some account of Aus- 
tralasian banking. The Australasian community, in the /irst 
place, is very well banked, and possesses nearly the wealth of 
an old community. The total liabilities to the public, as in 
| Table L, are 43,570,000/, of which 33,466,000/ are deposits ; 
| and these are large totals for a population of 1,913,600 only. 
| Mr Cork draws a comparison with Scotland, whose system of 
| banking, in regard to 1/ notes, large capital, and other par- 
ticulars, has been followed in Australia; and the cash deposits 
| and population of Scotland and Australia (Western Australia 
excepted) compare as follows :—- 


Per Head 
Cash Deposits, of Population. 
} £ Population. £esda 
Australasia, 30,171,000* 4.0... 1,813,000 sree 1515 5 
Scotland ....... 66,328,000 3,366,378 ...0. 1919 O 





* This is the total gi e by Mr Cork in his paper, but it is rather less than in the 


} appen« ded Table. 





Australasia thus approaches in the amount of its banking 
| deposits per head the position attained by Scotland, in which 
| banking has been so highly developed. 
A second point in the figures is the large proportion of 
| capital to the business done. The Scotch banks, as compare 

| with those of England, have been remarkable for the large 
amount of their capitals, but in Australia the excess, according 
to English usage, is even moreconspicuous, The bank liabili- 
ties to the public are 43,570,000/, and the ‘shareholders’ 
ope D 





including capital, reserve, and undivided profits, is 
13,123,0001, showing a proportion of no less than 29 per cent. 
| of the liabilities. In Scotland the corresponding figures are | 
—bank liabilities to the public, 79,010,000/; shareholders’ | 
money, 13,184,000/; and percentage of liabilities, 162. The 
Scotch banks, with a far larger population to serve, and with 
a somewhat larger amount “of ea per head than the | 


A 


Australasian banks, employ only the same capital in the work | 
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ee 
as these banks do. 
capital is judicious or not is, of course, questionable. Mr. 
|| Cork does not give complete details, but the average dividends | 
of the Australasian banks are naturally not very large. 





A third point is the large proportion of cash held against | 
| the liabilities to the public. The amount held is 11,739,000/, 
| or 27 per cent. of the liabilities of the public, which is, per- 
|| haps, the highest average of any system of banking among 
communities which have the English habit of making deposits. | 


\ A fourth point is the considerable progress of the Australian 
banks in the years 1868-72, to which the figures in the 
‘second table refer. The increase in the deposits of the 
' banks there referred to is from an average of about 22,000,000/ 
in the first three years of the quinquennial period to 
| 29,382,0002 in 1872, which is a very large increase, 


| Mr Cork ascribes the improvement (very properly we think) 

‘to the rise in wecl in 1871 and 1872, ani to the increased gold | 
production, which made all Australia richer in those years. 
The price of wool, he states, increased 55 per cent. between 
1870 and 1872, making a difference of 8,453,970/in favour of 
Australia for the two years, and he calculates that altogether 
the additional income of Australasia derived from her pro- 
| ducts, over and above that of 1870, in the two following years, 
amounted to :— 





£ 
From wool .......06 eicihiiennbiiid calemoniipmanionninneess 8.458.970 
From gold ove 3,419,155 
Sundry products......-ceee--. sseveeeneeersronererresseereseee 3,668,000 
| Seteniiwnnk 
| Total ... reece - 15,596,128 


|“ of which sum 7, 000,0 0007 hed este sheende on deposit with 
“the Australian banks.” Of course a part of this improve- 
/ment may not be permanent, but a part will no doubt be so, 
| owing to the increasing productiveness of Australian industry. 

MrCorksupplies information on oneor two other points which 
; are not dealt with in the subjoined tables. One of these is 
| the character of the note circulation of the Australian banks 
‘amounting to about 3,000,000/. The entire note issue is about 
|1115s 10d per head of the population, or nearly the same as 
in Scotland ; and from a calculation Mr Cork has made, about 
one-half is in 1/ notes, which is also about the Scotch average. 
But the note circulation is much less now than in the early days 
of gold discovery, owing to the extension of branch banks, 
| which have been opened in every township, so that “ every 
“gold digger or artisan or stockman who has 5/ of his own 
“keeps his banking account.” Australia has, in fact, 500 
banks and branch banks, 7.¢., a bank for every 3,826 of the 
population, which, Mr Cork remarks, is above the Scotch 
average, viz., one bank for every 4,140 of the population. 
The amount of the Australian deposits, with these extensive 
banking facilities and a community of considerable wealth, is 
thus accounted for. 


Another point of some interest is the amount of money held 
by Australian banks in London, a subject which frequently 


excites remark. On this head Mr Cork remarks :— 

The item of 5,000,000/ for bills hetd in London drawn on United 
Kingdom, and for some class of bills in transit, must also be explained, 
as it happens that on the 3lst of December probably the amount held 
in Lonadon would be small, but the amount ix ¢ransitu would be larger 
than at any other period of the year. The bills drawn against the pro- 
duce of the previous season would have run off, and the large amount 
Grawn against shipments of wool afloat would not yet have been ac- 
cepted. With regard to the estimated amount of cash at call or at 
| notice, held in London on the 3lst of December, 1872, viz., 4,562,000/, 
| I may point out that in the course of that year Australian capital accu- 
|| mulated in Lonéon to the amount of some millions, and the value of 
money being higher in London than in the colonies, the banks had no 
inducement to draw their balances, 

The same causes have continued in operation until within 





the 2 last 
| few months, and Mr Hamilton, the chairman of the bank of Australasia, 
when speaking in the meeting of that bank in March last, was probably 
within the mark when he expressed his belief that 124 per cent. oi the 
banking resources of Australia were held in this country. 


instead of being, like most new countries, importers of capital, | 
they are able to be exporters of it. The fact that almost | 
all the Australian loans are taken up in the colonies them- | 
selves, and the securities are often quoted higher there than 
in London, is another sign of the 
accumulated. 





wealth that has been 


Last of all, Mr Cork has a good deal to say on the ques- 
tion of the Australasian gold production, and its effect on the 
money 


market. Some years ago, as our readers are aware, 
? ° a : 5 
the anrual production was much less than in the early days 


a 


| 
|| The Australian colonies have, in fact, become so rich that, 


| 
} 
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Whether this enormous proportion of | of the gold discoveries; but Mr Cork anticipates that there 
| will again be an increase. 


| Wales before 1872, and since then we have constantly met with almost 


| gold mi 
| 1873, we find that while 35,806 alluvial miners only obtained 123,643 oz 
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He remarks :— 


New and rich mines have been discovered. 
from 1857 to 1872 produced 26,084,260 Gold has been discovered 
in the northern territory of South Australia and in Tasmania. Mines, 
rich beyond all previous experience, have within the last two years 
been opened up in New South Wales. But it has been to the attention 
to quartz mining, and to the great recent improvements in the crushing 
machinery, that the increased product of 1872-73 has mainly been 
owing. Scarcely any quartz leases had been taken out in New 


Those in New Zealand 


South 


fabulous accounts of the results. The advantage of quartz over alluvial 
mining is being remarkably illustrated also in Victoria. From the 
ning returns of that colony for the quarter ending 30th June, 





of gold, 17,079 quartz miners obtained 159,604 oz. It is probable, 
therefore, that the miners will gradually desert the diggings for the 


| quartz reefs, and the result will be a largely increased production. 


If this promise holds, there is a prospect of future relief to 
the money market, which has lately been threatened with a 
gold scarcity, caused by the German coinage, but partially 
aggravated by a falling off in production. But on one point 
we should be inclined to differ from our author. He seems to 
think that gold comes to London from Australia without any 
reference to our rates for money. “ The freight and insurance 
“on gold,” he remarks, “ from Sydnev or Melbourne is about 
“11 per cent., and it would be obviously a bad business to 
“incur that expense only to discover, on the arrival of gold 
‘‘in London, that its immediate effect was to ‘restore the 
“market to a normal condition.’’’ And he goes on to 
remark that gold reaches us from Australia either as a com- | 
modity, or as the balance of the exchanges, But we doubt if | 
this can be a full acoount of the matter. Australia is no | 
doubt too remote to be readily affected by sudden changes 
of the Bank of England rate, but as the Australian 
banks employ their surplus resources in Lombard 
street the rate to be obtained there as compared with Austra- 
lian rates will probably affect in the long run the balance 
held. A sharp temporary increase of the Bapk of England 
rate might have little effect, but a prolonged period of dear 
money would exert its attractive force pro tanto in Australia 
as elsewhere, and by affecting the exchanges bring more gold 
from Australia to London than would otherwise come. In the 
opposite case, when money is very cheap in London, and for a 














long period, the tendency would be for a surplus to accumu- 

late in Australia and cheapen money there, 

I.—AGGrEGATE Returns of AustRALIAN Banks, taken from PuntisnHep 
BALANCE Sweets, end of 1872. Table Il. of Mr Cork’s Paper in 
Statistical Society’s Journal for March, 1874. 

LIABILITIES. 
Total of 
Share- Bills Total 
holders’ 
Capital | Money, Cash Notes in Liabili- 
Name of Bank. including | 
Paid. Reserve | Deposits.| Issued. Circula- ties to 
and | 
Undivided tion, Public. 
Profits. 
ania ee 
£ £ £ £ £ £ 

Australian Joint StockBnk 485,000 543,000) 1.835,000; 270,000! 341,000 2,446,000 | 

Bank of Adelaide............ 250,000 = 300,000) = 298,000) 40,000) 27,000 = 315,000 | 

Bank of Austraiasia ...... 1,200,000 1,531,000) 2,973,000) 295,000 600,000 3,868,000 

Bank of New South Wales 1,000,000 1,415,000) 5,821,000) 579,000 2,203,000 8,603,000 | 

Bank ot New Zealand... 660,000, 826,000) 3,213,000] 322,000) 900,000 4,435,000 | 

Bank of South Australia.. 500,000 677,000) 922,000) 73,000 159,000 1,154,000 | 

Bank of Victoria. 600,000 709,000} 2,789,000) 308,000) 448,000 3,545,000 | 

City Bank, Sydney Veo .cceee) 240,000) 284,000) 472,000) 24,000 ; 196,000 | 

Colonial Bank | | | 

lasia § ....0« 406,000 £53,000| 1,152,000} 104,000) 391,0°0 1,447,000 
Commercial | 
tralia ....cc.ccccoses 160,000, 195,000) 593,000) 89,000 a 682,000 
Commercial Bat nkingCc om- | 

pany, Sydney 400,000 627,000) 2,600,000) 300,000 6,000 2,905,000 


Eug slish, Scottish, « “Aus- | | 


tralian Chartered Bank. 600,000 672,000) 976,000) 94,000 204,000 1,274,000 | 


London Chartered Bank | } 
of — sinmbancinaihin 1,000,000' 1,169, 10) 1,705,000} 140,000) 423,000 2,268,000 
National Bank of Austra | 
DROID. ‘ cciisnccrincsdnnconseens 660,000 = 897,000) 1,462,000) 220,000) 353,000 2,035,000 
Queensland Natio al Bnk. 106,000 106,000) 336,000) 14,000 150,000 


Lnion Bank of Aust ralia..' 1,250,000 1,739,000) 4,255,000) 351,000, 812,000 6,421,000 





ia — | 
, 9,357,000 12,143, WU) $1,205,000 3,223,000 6,666,000 41,094,000 
onta | | 








The followring from ¢ 
Gazettes , : | | | 
Sank of Van Diemen’s | | | 
OID. cine sexncennbddaisicesalailisia it 166,000 198,000} 24,000 224,000 
Bank of ‘Tasmania od ‘. 57,00 36,000 6,000 = £2,000 
Commercial Bank of Tas 
ROR, sccnigrerensossmnenis eee 161,000 233,000 26,000 209,000 
Oriental Bank Cerporation 1,500,000 365,000) 1,478,000! 154,000 5000 1.634 10 | 
10,857,000 12,892,000 33,197,000/3,433,000 6,671,000 43,301,000 
T publish | 





— —_.._ 


| that the 
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A rs, 
( and | Govern Bills Lan Total 
Nan I y H 
Bu n Re rities. Bala Property vo 
‘ £ £ £ £ 
Au un Joint Stock Bank 504.000 84,000 | 2,318,000 83.000 | 9.999.000 
] I ! * t - t ' , 
B Anetr ee TALOOO 914,006 8 510.000 TSct.oe 5.298.000 
Bah Ne south Wales $4,550,000 45.000 6,248,000 17 low “oo 
Bai of N ea is 75 ) 36 ww) #1 f ) 
Rank « = A 11a 1 7 ”) 17 OO 1,é mn wn 1,8 ’ ’ 
Lb vi BD ..cocccoeseseee i 1,000 3, ’ i } 
Cits 8 nk, SVANEY......cccc.ee++. 134,000 ( O00 wm) 78 
Colonial Bank of Australasia 370,000 1.472.005 : 1.0 mo 
( m Banh | amare 160,000 655,000 2 ’ S ) 
Comme al Com- 
pany d 449,000 370,000 | 2,654,000 59,000 = 3,532,000 
I , Seottist & Australi 
Chartered Bank ............0.-| 330,009 son 1,561,000 58,00 1,947,000 
J | Chartered Bank of] 
| ae 546,000 a 2,771, 129 > 3,487,990 
National Bank of Australasia 492,000 88,000 = 2,222,000 120.000 2,93 ” 
Q) sie Nati 1 Bank ... 80.000 oe 165,0 f 
Union Ba orA alia ... 35 Ow) 567.00 48 dO) 171.6) 7.160.000 
11,127,000 | 2,593,000 38,166,000 1 KK) 53.230.000 
Thu 7 from Cotonta 
( 
I \ \ I s Ban 18,000 ww) 2.00 ) 
j i Tasmania ...cercce.e. 16,000 83.0 ‘ ) 
ial Ba Tasmania 80,000 ati 8814.0 f ) {7 
Oriental Bank Cor] ation . 850.000 ae ] 4.000 aww 1.999.000 
11,621,000 | 2.593.000 40,580,000 1 ) 6 
The fol ing not published in 
Ga 
Ballarat Rank Company ...... 43.000 cite 138.000 4000 re" AN 
Mercantile Bank of Sydney.. FH 240,000 l 316,000 


Il. Arrincep Summary of Returns of Averace LIABIuirres and 
Assets of AvsTraLIAN Banks, in the last quarter of each year, 
1868-72, compiled from Table I. ap; en ded to paper by Mr Cork in 





Statistical Society's Journal : xr March, 1s74. Colonies included 
New South Wales, Victoria, Queensland, New Zealand, Sout 
Australia; also Tasmania in ‘TaT2, the figures in the last case being 
el alain ending Mar sh 31, 1873) :— 
LIABILITIES 
1868 1569 1870, 1871 1872. 
£ £ £L £ £ 
Notes i on e 2,933, JO 2 i 2 oO 0 410,60 
Bil s ir a 214,0 22 217; 25 ’ 19] 
Balances duc Saat anks .. 108,000 576, ’ 5s) £27,000 610,000 
DEPOSItS cecrec-cesees orccccesce coos! 22,235,000) 22,532,000 22,057, 24,734,000, 29,38 4,000 
T average liahilities 25,793,000) 26,349,000 286,579. S ) $3,493,000 
ASSETS 
1368. 1869. i870. 171. 1872 
£ £ £ £ £ 
SOD : citiceeecesiebennnsene aban 6,030,000 4,746,000 4,582,000 6.318.000 7,800,000 
Bullion ...... - 944,000 794,000 978,000 £65,000 = 1,209,000 
Landed property..... ssseesereee! 2,172,000 1,206,000) 1,25 » 128800 1 
Notes and bills of other banks 243,000 237,000 237, 5 wy 245,01 
Balances ue from other banks 2,441,000 1,947,000 1,704 1,690,000 2,406,000 
Bills discounted, Government 
securities, and all other 
lebts coeceoesecespeness 28,240,000 32,187,000 30,187,000 29,297,000 31,533,000 


Total average assets ....... 39,073,000 41,120,000, 39,003,000) 39,756.000 44,499,000 
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Toe Rartway Commission oN THE Goons Book or 
Rates.—Another question of some interest to the mercantile 
community has just been disposed of by the new Railway 
Commission, which we are glad to see finding work and 
executing it very promptly. The present question is as to the 
use of the book of goods rates which the railway companies 

have been ordered to keep for inspection at each station, in 
accordance with the report of the Joint Committee of Lords 
and Commons on the Railway Amalgamation Bills. The 
arrangement, it will be recollected, was made in order to give 


| the public full knowledge of what the companies were charg- 
| ing, and so prevent unequal or exc 


ssive rates, an analogous 
order being made in regard to passenger fares that a table of 


| them should be exhibited in a consnicious part of the station. 
Western Ruilway | 


” of the | 


In the present case, the London and North- 
Company were aileged to have refused “inspection 
book, kept at their Widnes station, to a Mr Perkine, 
an accountant, who was employed by traders of Liverpool, 
and he asked for an injunction on the Company to 
p2rmit the inspection. The Company resisted on the plea 
inspection he required was unreasonable, and 
that the only remedy in the Act was a fine, so 
that the present application could not be maintained. 
The Commission refused both pleas, and granted the 
injunction. As regarded the reasonableness of the inspection 








| the d defence was that Mr Perkins was no trader and that he 
want ted the use of the book for about a fortnight, for purposes 


| not disclosed, and with liberty to take notes, which they had 


| refuses 


' grant an injanction for any failure to comply 


: but the court held that the right of inspection wag 
to be eidineas as a general one, and not at all dependent on 
the motive or purpose of the inspector. Tue book was to be 
kept open for anybody to see, and the inspection might be 
made in any manner within the bounds of reason that would || 
best serve the purpose of the person inspecting. As regards 
the plea that the company was only liable to a fine for 
refusing inspection, the finding was that the Court could 
with the pro- 


| visions of the railway act, and the fact that the company was 








| are 73.975,0001 only instead of 74, 425, 0002, 


i 
} 
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also liable to a fine did not alter the powers of tie Court, 

In general the Commission appears disposed to excercise con- 

trol over railways, and the rapidity of the decisions is also 

tly to be commended. Hardly any of the points which 

e Commission have deci ded would yet have been ready for 
argument if left to the action of ordinary Courts of law. 








Execution Creprrors in Banxruprcy.—The case of ex | 
part V liars ve Rogers, referred to in our impression of 
25th February last, has now b en heard by the full Court of | 
Appeal in Chancery, and the decision of Lord Justice Mellish 
has been r versed. The point, it will be remembered, was a 
very interesting one to diligent creditors. The creditor in 
the case had levied an execution for 600/, and the fortnight’s 
interval prescribed by the Act having elapsed had received 
the proceeds from the Sheriff, but bankruptey proceedings 
haviug followed, the trustee in baukruptcy claimed the money | 
from the execution creditor himself, under the Bankruptey } 
Act of 1869. Lord Justice Meilish, following a decision of | 
Mr Baron Martin, in Slater v. Pinder, from which he was 
personally inclined to dissent, although he could not of his | 
own authority overrule it, allowed the trustee’s elai m; and it 
is that decision which has now been unanimously reversed, | | 
Lord Justice Mellish agreeing. The execution and sale it is | 
held was a completed act, and although bankruptcy followed 
upon it, the sale itself was not made void, as any ‘preference 
given by the bankrupt himself would have been. The reversal 
of the decision thus puts diligent creditors in the place they | 
formerly held. But will not the effect be that a debtor, by 
merely lying passive and allowing an execution by a favoured 
creditor to be completed ayainst him, would be enabled to 
give apreference? The decision, we believe, will be popular 
among the most active of the mercantile community, who 
have the best title to be heard, and who will probably be in 
the ranks of the diligent creditors; but it will also have its 
hardships, as, in fact, all bankruptey administration must 
have. 





Tut Bupcer ARrRraANGiMeENTs.—The weekly account of 
revenue and expenditure published this week suggests that a 
change may have been quietly made in the arrangements of 
the bi udget. One of the new points, it will be remembered, 
was that the interest on advances from the exchequer, esti- 
mated to emount to about 450,000] annually, was to be 

ncluded for the first time among the receipts, and the sum 
was to be employed in the purchase of terminable annuities, 

‘reasing by so much the charge of the debt for the year. 
Bi it no such sum of rec sipt or expenditure is included in the 
offici: il estimates printed in the weekly account. The receipts 
as they would 
“ataiee been if the above item of 450,000/ had been included, 
and we are indeed expressly told that the total is “ exclusive 
“of interest on public loans.” On.the other side, the ex- 
penditure is 73,513,000/ only, instead of 73,963,000/, the 
charge for the debt being in fact only 26,700,000/, which was 
Sir Stafford Northcote’s ‘first estimate, instead of 27,150,0001, 
which was his final estimate. ‘What is the meaning of this 
omission in the weekly account? We should hesitate to 
assume that any change in what was proposed in the budget 
was intended, but the omission is at ieoas improper if there 
has been no change, and the point ought to be e: xplained. Is | 
it possible that the dificultion which we described recently in 
connection with the exchequer balances, which have been 
hitherto enriched by the interest received, have been found 
rather troublesome, and a also in view of supplementary 
estimates, one of which, for the navy, amounting to 150, 0002, 
has already been intro duced, th > change has been quietly 
postp joned ? 
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| Tue Gotp Sranparp IN Germany.—According to the MARRIED WOMENS © BOPERTY ae uJ pr3.—A Bill has || 

’ ie ae oes iu en introd 1 into Parliaa 

| North German Gazette an import int st p is abou o be nj ju een introdu i] »P rilanie y y Mr Mor | ley, to corr’ | 
oe ' -4 02 . i? ; . ; ¥ device ee ye 4} 1 ; —e z ¢ 

}in the substitution of the new gold standard for the i y ) @ curious oversight in the Marr ni Women’s Property Act of 

i y Act of || 

. ' . r ‘ 7 7 t i s ' 

| moneye ol the various German States. The Pru in Govern- | 494 , By that Act it was ve ry properly enacted that | 

. , : : z . 4 . xs 7 . - . . - , | 

ment, it is said, will orcer the adop 10n of | Chew Wala Cul- | o kin or y Or t} > wl ehoan 1 not 4 | 

? 4? / 


+ A 
| : : 7 . ° : ’ ' 4 | . : = * 
|rency from the beginning of next year; in other woras, the | tO ‘ie husband on marriage as formerly, although the Act 
substitution of the new for the old money will be almost ; i ] 





complete after that as regards Prussia, which is by far the | 0:4 law by whic wife's property became her husband’s on | 


i J Pro} 8 on 
1| : is ; : 3 oe ‘ : ' a a 4: 1 . 
| most important State of the Confederation. The step i marriage should ntirely vealed, Hence a farther enact- | 
\| under the — 3 of the German Coinage Act of July 9, | ment, Which wou lave been quite proper if the Act had |} 
z . L —_ . - 


} 
ee ; ‘ : ee ee oo 1 : s . meg 
| 1873. By that Act it was provided (Art. 1) that “the date | Deen logical and hal prevented a roperty of the wife’s || 


1 4 ; - } f : si.s ; phe al ay —_ os *, - - 
\| « when the national standard shall be enforced within the | passing to thi hus i been unfortunate ia its effe 


8. 

(| entire territory of the Empire will be determined by an his is the provision that the hus! i should not be liable || 
«imperial decree, to be published with the consent of the | oF Dis wiles debts, 1his would have been quite right if the 
' } . ecad itt ok, a on ; 

« Federal Council, and proclaimed at least three months in ; Dusbana s taken none of the wiles property in any ca 


c ’ . | , . o ° . 
“advance of that date. The State Governments are au- But the rule not being universal, cases have ha ppenea in which 
“thorised to ee the national mark s ard even | the property of the wife has passed to the husband, and the 


} 5 | > tO to lusband, I { | 
“ before that dat e by special decree.” It is under this last | husband being insolvent the wife’s creditors have had nothing, || 
y 7 } 


. 7 i ° ’ } alt 1 ’ ha ¥ sbus f at me °f ¢ 
clause evidently tl the Prussian Government wv a and | althou the property of the wife, if it 
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been available for 








Prussia being the most important State in Germany, its de- theo , would have been sufficient. This is clearly a bad ar- 
finitive adoption of the mark currency will go a long way to | tangement of the law, and the new Bill is designed to set it 
complete the transformation which the German Government traight. The operative clauses are «a follows :— 
intended. The Act referred to provides for what is to be done 1. So much of t Married Wom Property A 1870. as ts || 
‘\with the old money when the new standard is adopted. 1 ree oe we oe 3 oe - Pasa! ae f his wile contracted | | 
/Tbe new will be the “legal tender.” By paragraph 3, | pass ioistl Chie Dink, ton Sead hear thao tien wife ieee od b 
|| Art. 14, it is distinctly declared that “ obligations entered marriage, except by 1 f any marriage which shall take pl oe 
|| “into after the introduction of the national standard, based | ™'S Act has come into operation, and then only to the extent of 
I) a upon former standards of money or accounts, s} unit. ihe shail have become entitled in right of his wife || 
“ i iquida ted in national messin reservation of the pro-! hor. eld Ee ee a 
“ visions in Articles 9, 15, and 16,”—these reservations being 2, Where in any action or suit brought against a husband to recover || 
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unimportan for the presen’ — except to t is extent— | ™ t contracted | s wife before marriage he shall plead that he 
that the old thaler coinage (under Art. 15) will still be Se aaa co y by, threugh, under, or in right of his || 


usable according to the tariff of three marks to one thaler a wat Kren ak 4 th “ . 
: ( ¥1i t jual I LLer al nu lan ne Values ol ar | 
; ‘ farm < it A Ur : +} ry })/) arle } ] . i 
until its formal withdrawal is ordered. Otherwise gold 20-mark | s ‘opel yma ‘eived, the Court in which the action or || 
j ° *y) 7 . ° ; ° . . | } *. . 1 : % 
pieces will legally become in Prussia what sovereigns are in | SUI S's » thereof, shall have power to d 
Epo) oe inka: ted ak dlns ; “i . any inquiry 4 he may think proper for the purp 1 
bg/and ; and as provision is being rapldly mace Dy sUudsi- |, . — ee nae 
: . . 3 A . : = < ( ling % t 114 . - for tl pavin 
diary coinage for the withd: wal of the former silver money, the debt s oy “er ; ° ee 
| 4 ? . 7 1 1 . . . Se ; ¥ » UI t yal I I, r oI costs t 
lithe formal withdrawal of that old money, which 1s to be) paid by either part the circumstances shall seem just: 1 
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effected by federal decree, may be expected soon to follow the | 1? 4) cases where r of such pleas shall be pleaded the husband 
|adoption of th 
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the debt, lf 1t Shall be found to be due. 
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THE PUBLIC REVENUE AND EXPENDITURE. 


| The following are the Receipts i into and Payments out of the Exchequer between April L, 1874, and May 9, 187. _ 
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REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYME NTS. . 
| 
| Budget | Pp 

























} 
. 7 . budget 
Estimate | ToTaL ExcurQver Receipts \ timate we 
| for | — semen for = 
| | 1874-75.| To May 9, 1374 ane time last year 1974-7 To M ) 
i Sa a, eee - L154 2-40. oO May v, 
| Ba , ist April, 1874 | £ | £ . , : ane ———— caintsieniginas 
}} Balance S pril, i4— | 7 ~ * EXPENDITURI £ £ 
}{ Bank Of Ringland  cosssscecereeeeees } ee =|: 5,908,870 I 7 erest I t. 4 - ) 7 OT 
1} Bank Of Lreland cccceccccccscscccsee: eee =. |.-—« 1,533,984 1,779,131 ther ; : Da : on 
i UI sicnicirerattecntcnsetenornnine 15,2 155,91 3,497,3 
|| Cus .118,740,000} 2,038,000 2,028,000 497,164 
| 27,610,000) 2,650 006 2 a 
10,880,000} 1,192,000 1.289.900 1 
}| Land Tax an 2.360.000 240.000" 21 ! 
|| Income Tax ,.... ON iieletaeomabees | 3,960,000] 645,000 720,00 
| Post Office 5,300,001 600.000 | 
| Telegraph Service eccccccccccs 100,000 
Crown Lands 26,000 | 25,000 1] 
|| Miscellaneous ........ ° 204,922 599,234 f | 
ee Leeann 
Revenue .....c.ssceeee sevvee *|73,975,00 7,593,922 7,620,231 Ex ROW: scccignineineed o 10,030,871 9,633,478 
| OTi iER RECEIPTS. IER PAYMI 3 ’ 
1} Ad OTHER PAYMENTS. \| 
dvances under various Ac's,repaid to the Advances u i 4 | 
1} Exchequer aaieees 222,257 236,498 Excl Bee et 199.735 329 BOK 
| Money raised for Fortifications and Military Expenses of Fortifications & M ashes i 
| PIONS. cnessverccsesevecees eeee sasnesecs cohe Bills | 
| aici 222,257 ——-——|_ 236,495, Surplus inco edtor p Debt .covse 20 723,9 
-~ 628,72 ———| 1,110,070 | | 
} ; salances ith May, 1874— | 
* Exclusive of interest loans Bank of England .....c.cccsccessceresscesesssoses 724,627 7,991,456 
k I : 1,124,4 
£604,437 — 9,105,889 | | 
Ri incase oceussy ails taecak cos sonnics 9.349.437 Totals 19.919.437 || 
pals = - Fra ce aed wilialeaimsawiti " 437 
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| The following are the Receipts on account of lievenue Receipts of Corresponding 1 
) during the week ending May 9, as compared with the! } 









r $ | 
corresponding week of last year :— ai 1] 
Ine WE IE iceccdccscccemsens . Sv,000 eeeree 6i,! {| 
| Receipts of Corresponding Pant O80 cisccccccesss Saawiues 50,000 ...... nil. 
week Ending WCOn UI | BOLOIBIEN sranvacenssocwsessees NU. —eeeese I | 

May 9. 1873. Crown lands ..........00s a 26,000 .... 

f f ‘ { 207 ] } 

- hd ES ee ee Man eans eeeee Jt - . . 

cis tals 357,000. 838,000 ees —_—_— 

ee codecase). SAGO. camnces’ “AS ) Total ... wisi 1,200,397 sees 2 3dv,000 
i} c 9 be : | | 
Stamps 247,00 wood) 1} 

ek RE ORE asda : me aene 1] 

| Land Tax and House Duty Bi OGO  cssecs £0,000 | die total rece sof the previous weex were 1,328,011/. 1} 
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an increase of £,000,000T ; eash, 9,000 ,Q0UF ; Treasury balan " 
2 000,000£ ; deposits, 8,000,000f; discounts, 10,000,000f. 
The Bank has decided to call in notes of 25f, which it pays 
| in cash. 
| Paris, May 14. 
This being Ascension Day, a public holiday, the Bank of 


.—— 


The Exchequer } 1es of the week on account of expen- 


|| diture were 1,225,000/, viz. :— 


£ 
Rmtawast Of GOWb...scscecsscvcdvocoscceccnsvess eevceceece . o0.000 
Other charges on Consolidated fund ............. oe nil. 


: ening ; eeeee 
Supply services (including lelegrapa services) 


During the week the cash balances have increased in 
the Bank of England and decreased in the Bank of Ireland as 
follows :-— 


Bank of 


Bank of 





England, Ireland. Total. 
£ £ £ 
Balarices on May 2..........06 692,818 ...1,084.809 ... 4,777,627 
—_ See cccentesive 3,724,627 ... S79.810 ... 4,604,437 
TNCTOREA.ccccceccvcescecccese $1,809 .... soe oes os 
PPOBTORND . cnkscvervescceseree 204,999 173,190 








Jorerqn Correspondence, 


FRANCK. 
(FROM OUR OWN CORRKSPONDENT. ) 
( Bi 1 leqraph.) 
Paris, 15th May. 
Yesterday being Ascension Day the Bank of France only 


publishes its return this evening. The circulation exhibits 


’ 


France and the Bourse are closed. 
will only be issued to-morrow. 
The discount market is still easy, with an active demand for 
bills. Most of the banking companies are buyers, but refuse to 
descend bel »w certain rates, 80 that the current price ior CcomM- 
| mercial paper remains at 4}. The foreign exchanges are also 
unvaried; the London had been a trifle firmer, reaching 
25f 20c to 22 the long, and 25f 18e to 20 the short; but a part 
of the rise has since been lost, and yesterday’s rates were 
25f 19¢ to 20, and 25f 174c to 203. The Semaine Linanciere, 
remarking on the exportations of gold from London, and the 
| explanation given in your paper, says: ‘ The fact is, that the 
| French market is, in reality, creditor of the London market, 
and, in consequence of the speculation among our neighbours in 
the foreign funds, large quantities of titles have been transferred 
from Paris to London. Those realisations on French account 
have led to remittances, which it has been necessary to make 
|} in gold for want of bills on Paris. It is not, therefore, 
direct purchases by the Bank of France that have caused 
| the stringency pointed out by the EconomIST: ouly, the 
| remittances made to private individuals are followed imme- 
| diately by deposits at the Bank of France, there being at this 
moment no demand for gold for exportation, and no means of 
selling it ata premium.” It may be remarked that while the 
rise in foreign securities, by which Turkish is meant, are 
attributed in London to continental orders, it is here ascribed 
to speculative purchases in London. The rate of exchange 
for Paris in London does not besides indicate such a scarcity 


The weekly bank return 


of paper as to render exportations of gold a cheaper mode of 

| remitting. The exportation of gold from England to France 
is rather due to the low rate of exchange on London, and the 
price of Napoleons there. I am informed that some small 
houses here are sending frequently clerks to London with 
bills, which are first converted into cash and then into French 
coin, which they bring home, the transaction realising a profit 
of about three per thousand. If, however, the cost of the 
journey has to be deducted, the net result must be very 
small. 

The same journal makes a suggestion on the return of the 
Bank of France to specie payments, which I think worth 
quoting. Itsays: ‘In the present situation the forced cur- 

|rency has only a nominal inconvenience. Stocked as the 
| Bank is with specie it might without inconvenience restore to 
| the cireulation a part of its reserve, and employ gold and 
| silver, with its notes, in its payments, in a regular manner. 
The proportion between the three instruments of payment, 
gold, silver, and notes, might be a third of each, or two-thirds 
|of metal to one of paper. The public would thus be 
| accustomed gradually to a new situation, in which,’as gold 
| would cease to be rare, it would no longer be in ordinary busi- 
ness a favour to have it—a favour which, however, has become 
| illusory, as for a long time past gold has not been the object 
| of any trafiic in France, and is not at a premium. This would 
| be a gradual progress, without any sudden transition towards 
the definitive suppression of the forced currency.” 
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| shares show only an insignificant depreciation; the meeting 
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wre has been a steady recovery in Rente since the ecom- 
mencement of the week. The reports of damage to the crops 
f pw found to have been much exaggerated, and 
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from frost are n go 
the unfavourable effect produced by the rather pessimist 
declaration of Lord Derby relative to the relations of France| 
and Prussia has passed off, as all the political parties are in 
accord in considering that the English Foreign Secretary hag 
been incorrectly informed as to publie feeling in France 
towards the Germans. The spirit of resentment has quite 
calmed down, and France is at this moment only labouring to 
pay her debts and repair her material losses, without any 
present thought of revenge. The fears of political conflicts at 
the reopening of the Chamber had also been discounted, and 
speculation has been favourably disposed at seemg the 
session reopen with the most conciliatory dispositions. Com. 
pared with the rates of Thursday last the Threes have gained 
32; from the small margin for 
options, 95f 05c, dont 50 centimes, for the Fives at the end of 
the month, no violent upward movement appears to 
be apprehended by sellers; for the end of June, how. 
ever, the rates expand to 95£ S85c. The Morgan loan 
is heavy at 511; this stock is quite abandoned by 
speculators, and the probability of a reimbursement or a 
conversion prevents any improvement in prices. Italian Fives 
had gone back 4 at the commencement of the week in conse. 
quence of orders for sale from Italy, but they having ceased, 
there has been a rebound, and the present rates are the 
highest reached since the late recovery. A letter from Italy 
mentions that the Italian Government is likely to abandon the 
affidavit at the payment of the July coupons; such a conces- 
sion would be well received, although itis of little importance, || 
for the inconvenience of the formality has been greatly exag.- 
gerated, perhaps intentionally, as for some time past the| 
French financial journals have been as it were in league to| 
depreciate Italian securities. Turkish stocks continue to rise}; 
as if Sadyk Pasha’s mission was already terminated satisfac- 
torily. When it is brought to a successful issue, it will, || 
perhaps, be found that its effects have Ween discounted. | 
The Ottoman Bank is still looked on as destined to serve as a/|| 
medium between the Turkish Government and its creditors, || 
and the shares of that bank, which a fortnight back were at | 
590, are already at 635 in view of that eventuality. Ottoman || 
Fives have ed 14 in the week; the bonds are less 
favoured; those of 1869 have improved 5f; those of 15735 only | 
Sf at 258. Egyptians are steady, but without any further 
improvement; the 1866 are at 4o7f 50c; Iss, 180f; 1870,! 
S70f; and 1873, 3514£; Spanish are heavy and _ have 
lost }; Honduras are 2 lower; but Peruvian have | 
been again in demand, yesterday reaching at one 
moment 74%, but closing at 74}. Bank of France shares 
have lost a part of last week’s recovery; Credit 
Mobilier have as usual improved with the Turkish stocks; 
Banque de Paris have gained 74, but are still 15 below the 
high rates recently attained. Railway shares are generally 
firm, although the traffic returns continue unfavourable ; the 
receipts for last week show a diminution of a million on 
the six great networks compared with last year, and of over 
ten millions since the commencement of the year. Suez Canal 


a 
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ing communications are expected. The company has published 
the protest lodged by M. de Lesseps with the Prince heir 
Mohamed Tewfick Pacha, to be signified at Constantinople; 
making a virtue of necessily, he declared that as the suspen- 
sion of the navigation on the Canal, the result of a military 
occupation, would be a real disaster for the trade of the world, 


| he has given orders to apply, from the 29th April, the tariffs, 


——EE 


with the supplementary dues, as imposed by the Porte; but 
he protests against what he cells an arbitrary and illegal deci- | 
sion, the modification of which the company reserves the 
right of demanding by all legal means, and _ still maintains, as 
he has hitherto done, the rights of the shareholders within 
the conditions of the contract of the 5th January, 1856, as 
ratified by the Sultan. Transatlantic Company’s shares are at 
217f 50 for ex coupon of 15f; the depreciation since the recent | 
disasters is 50f, Messageries Imperiales are at 560. Sub- | 
joined are yesterday’s prices for the account :— 
May 7. 


of shareholders is fixed for the 2nd June, when some interest- 
} 


| 
May 13. {| 
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Threes ‘ : 59 50 vcore 459 924 
Fives 04 491... 94 75 
Morgan Loan (cash)........... a: | eee 511 O 
SR ckicictcsevonninle cscceiieihnbnae GO Be csccs 66 10 
Ottoman Fives ..... 45 OB. acciss. 46:80 
Otteman, 1869 ........... S70 BB essees 281 25 
Russia, 1870 ...... OZ 0 ceceee 102 0 
Spanish Exterior ........ beads aa A Gentes 193 
United States 6 per cent......... 104 0  seome 105 0 
BN ee chee siidekoun 7. OD aw 2O oe | 
I th ea ehas 0 2 niw is 0 
Bank of France (cash)........ cece BSSO OO neeeee BETO GU 
Comptoir d’Escompte .......--.-. 550 O  o..+ 550 0 | 
Credit Foncier ......c.cccccccsscsee 805 0 4.0... S01 20 | 
Credit Mobilier .......... sacataiaiet . 298 7B cccce 296 20 
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' rhe amount of the “other’’ deposits, as compared with 
1 f ‘ , ”” securities, showe i in 1864, a deficiency of 
. 155,783/; in 1871, an excess of 1,172,994/: in 1872, 
Pest iency of 4,721,665/; and in 1873, a defic ency of 
91 99 9 | 7,159,6922 In 1874, there is a deficiency of 1,376,735, 
In 1864, the Bank returns of the week, both of France ang 
of England, showed a stronger p sition for each of those | 
, ib s. Foreign politics for the time looked better, 
and the conclusion of an armistice between the Dano. 
Geru b s ga n improvement to the stock 
N IT markets, | 
last week 1871, the Versailles troops sustained a reverse before | 
Paris, and foreign money consequently showed no tendency to 
*- | leave this market until affairs should become more settled. | 
; 
' ) | Mloney continuing abundant, many foreign loans, including | 
one for Spain, were introduced. Tne treaty with Germany 
114 nad just been signed. 
In 1872, the ik rate was raised, but only in order to || 
; the bu ie rve which German coinag? require. ! 
. - | 
mand for accommoda- | 
\ I t market, and on the Stock | 
* I i? » sf ir) les ad ncea in V lue generally. 
In 1873 lva Bank rate occurred on the pres || 
4 ~ 1 was lowed by a still more stringent 
| f e belief being general that money 
taken away rapidly not only in connection with the 
; = Ps und for coinage, but on unt of renewed panic 
Tar »| in Vienna and Constantinople and general trouble on the 
84 con! Securities were largely sold on foreign account. 
np lei td The following are the principai items in the accounts of the 
| un ioned continental Banks for the latest week pub 
2909 | li mpared v the previon atement *:— 
oe PK IAN BANK—W , : 7. 
| ’ 4 AY . rh ise. Decrease, 
‘ £ £ £ £ 
nD . | « oe §6935,58 yee - « 103,000 
I ‘ 2 , oe 624,110,0 on a .. 671,000 
= 635,000 
ending | | 1,74 39,000 ... Me 
A * ; 8.7 ae we 324,000 |] 
4NK—Week « May 7. 
| y. pril ; lucrease. Decrease, }/ 
| £ £ £ £ 
| ) ‘ | 
ACSTRIA NATIONAL B ene 
May 29. Tuci e. Decrease, 
s £ £ £ 
amt ‘ 14,412,000... 1 see 43,000 
I s o4 4,000 674,000 oe } 
. 
0 | 
» - : 7 ” 4 ) 
; \L BA ( LG , 7. 
8 — i 7 I Decrease, 
ae oa 2 i £ zz 
9 5 £43,000 
= | 
] . ] ov 
s ) ss 1 1} 
rom 4 ED B i 9 
i i t rease 
: c £ 
; : l ) 
lv, ra 7 ) 
a 4.928.000 | se 
ps 2 Bs sagt ° o 1} 
j . 2 : m -pecie 
: ‘ are .¢ ua mixture 
er a ; A n fer 2s; t as-mare at Is; 
fees 
| nm 7 ’ 7 } 
AND INEY cUARI —iiuariy int » week tne 
. xe e ent, w was rather 
l money to be somewhat scarce. Rates in || 
was | tl market were firmly maintained at 3? for the best 
three months’ Bank bills, and money at call was at 34 to 4 || 
per cent. on English Government securities. Loans for the || 
wccount on » Stock Exchange on the best foreign securities || 
Is ? red h as 4} per cent. with a good dei id Since | 
187 red a 2 | ent. With a g a demand, Pin 1) 
oat eenaiedat the comp! m of the settlement, however, rather more ease || 
£ apparent, and rates in the discount market espe- 
h tendency to fali off—a tendeney which has been 
6,885,4 he somewhat firmer aspect of the Paris 

: S ae ; ot ; 

i Ex ge, 2 the belief that some portion of the considerable 
gold supply now on the way irom America and elsewhere 
reads will be taken to the Bank, which also gains strength by the 

. usual 1 x < f c in al n¢ 3 rom ti » country. There 

Bi * 1 l, however, no gre clireren Irom ia week in the 

i ° . . . , 

; qu A rates, aithoug in the case of the very best short 

ee bills, under two months, the maximum of 3? is not fully 
cs +m In i! ° 
j 3 e Kank return for the week show a slight || 

mi} reserve, amounting to 1584,U /, due to a 

i of Jin the circulation, less a withdrawal of 
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| 62,000/ in bullion. The proportion of reserve to Viabiliti s | voure ‘ble divi lends on the heavy lines for the half-ye 
| has, however, increased still more in cons: quence of the reduc- | to have no effect, or at least 
| tion of = deposits and private securities resulting from the | ' f holders and investors in the future progress of the property. | 
completion of the process of distribating the Indian money, | There are indicatioas, indeed, that stock is al beginni | 
| 

| 


ay pear 
very little, against the confidenca 

already beginning 
| *,* o . ’ e | 4 } } + +5 : ? ms 
i| The pri ivate securities have been farther repaid to the extent of | to be taken up for speculation L 


} nin an ic ips ut10n oO! a OT 
t aw : : . a ' 2 -+ fr ha +3 } 
| 1,537,000, and on the other side the pul posi vedimi- | advance next half-year, and should this speculation at all 


2 nished 228,000J, and the private deposits 1,142,0002. Tae | extend there will : > room for the fall whirk ’ spe- 
| i a 





| app: arent in mprovernent is thus, according to some opinions, | culative operators have been looking for as the result 
much on er than the mere slight increase in the reserve, | preseat of trade. To-day t 


, 
vil Cl 


I lief event bh en a 
though th e latter item is still much too small a one for | strong advance in Egyptian stocks partiy, it is reported, on 
r > country, chiefly ised | large bu rd from Al 


safety. The efflux of coin to th Alexandria. The market in almost | 
the Scotch demand, continues; the influx from a! l duri lid ts leaves off very fira 


lthe week was 26,V000/, and the net withdrawal above shown ENGuisn GoveRNMENT Sec TRITIES. — This department 
being 62,900/, the amouat taken for the country would | rec.ives comparatively little a tion in the mid the 

| appear to be 86,0002. , yeneral excitement in her markets, bu h 1 
| With regard to the belief in the market above referred to | fair improvement, although the demand for new India |] 
as to the pr spect of the Bank being strengthened by the | 4 per cent. tends to check the advance in consols. | 
gold su} pis vy from America and elsewhere, it must not be | ) a. 
suppos sed that the Bank will receive all that comes. A Lowest. HJ t. Highest i Jose. 
portion of the American gold has been shipped direct from 7 ; 3 
New York for the continent ; part of what has come in this 11 aisinch Fue en’ eee 2s » i} 


1 that | Wednesday cei 93 ceecce D5 crouse wee sto2s prem || 
week has been taken for the same destination ; and that | nN ities | Soe i Ht 
there is some der mand for export is also indicated by the | ! ceneee § 5 cease 


Bank having rais d i s price for American eagles. It s ems | he foliowin, 6 t hanges lor tae week, taking t 


inevitable that with the Paris rate at 4} per cent., money | latest unolicial pric r quotation -— 


from this side must be attracted to Paris, and the attraction | natin aa_ 1 1 
will be the greater the farther the open warket here falls under | Cons ssesnenseceee acoove 833 + 3 
| 
' 

| 


the Bank. The firmncssof the Paris Exchai — Dit Et senipteedccudanpieutaducanans seecsoue i 3 stondian Se 





wee’, while money was in comparatively good d mand here, ; ieorecen eee Seheseenenreh nes ener ta eae es : 4 


7 s t : . ee O88 Gis 2epm......... 38 dis2spm... 
would easily change if that demand were to fi way i vider iesassacounaes BS eu 
any cause, Sos res. at ichecaen,.- SMR hae 4 
| We subjoin our usual quotations for mercantile paper | i ‘ 9 on 
a oe perio ls to run :— |. @ 


l) ‘ : ‘ ‘ } | » as fe WNW , 
L i 43 4 ; |loan is se Co: ted Revenues of New 
1] 1 » 2s © 1 ° 
The allowances for money at the priv and joint stock | Zaala id be ral Lek bearing 

} 


banks and discount houses are :— 












| oc | tS TAU Or 46 } « i rannum 
Private and Joint Ste r ’ c ; ny 
: ’ FOREIGN UOVERN INT SECURITIES. ~~ Ride Colel Cha - 
| Discount houses at call .......0. o ; + 4s } | 
} Do at sovon days’ notice  ..cccccccccccccccs , teristic Of this Market, as above stated, bas been the ia 
i} ¥ ¢ 5 e , , ) ] + +} ! + . ley + Y 7 . 
Vo at fourteen days’ notic® 2. ....cccccee Of t amount of stoc fen up a , Ment, Partsy 108 AM - 
The discou t quotations current in the chiet continenta] | ment ; ul ; thes m 1 i 
i *,° . - ° . + : ry 
cities are sila for this purpose y Peruvian and Egyptian. 1 L 
} , | , ’ 
| Bank Rate. ) Marke | weak 3s - ut I > nas t n 3 oOvservavie 1 
Per Cer Per Cent | - "5 
i iii. A Cliile 14 t I ] l 3 ner ne a ono ie UCLA ¥ A s 
a ee - 4) ee Suwever es ves 
| ee Ora ee . 3] “sympathise” with s also been stronger, so tha 
en on pldeeeaies elbtbaesiess Sidsiae MS ceahickaar . 3s altogether tbe § l > for larket presenls a Very 
Frankiort ceccccee ceeeeeseseesceee OF  seeccees ° , | buoyant ¢ ral * ihe qt as pe t of politics, a Weil a 
| Hamburg : \ : ; ! ae er 
: Ceceercccccccsovensccccccoees Pee. Spann | the qu 1 ol ’ money market, is considered reassuring 
FLITISLOPGALN .ccccccccccsccccoccccccccccccs io 1° heen ee os . 2 . 1 
2 + oe _ Bt 3 f no has e 3 , 
| i ee inte A ake: ae | by MOst i A , 4a “ os oo ° n P a 
| Leipz 4 { | operative, 16 would appear, in Lurkisn gto cKS, IN consequence 
} tere eeeeccsecereesssesssces ssseses 3 eee | rt ? 
‘7 5 a ae : 2 a s ee 
| VIOTIND wcccccccccccccccccccccccsceserccesce =O ee a of the v1 of the Uzar ing iken as a sign that the Eastern 
St >» ’ . . . » ‘ 7 7 
| t Petersburg ......... coccsosese O ercceee 6 ; question fer the p1 t is not likely to cs raised. The alleged 
} —— ° — snaiae 7 | - ‘ 
Tuk Srock Marx ETS. —. Attention this week has been 


; : : final success of Sadyk Pasha’s mission being reported at the 
largely occupied with the settlement, which has proved rather | ..me time, the resu! 
a heavy one, in consequence of the large amount of stock in | 


} J : 3 . o all Turk sn ( url les, espe i ALLY n the lewer nu more de pre- 
the foreign department which has changed hands, While | ,; : ; 


E 


rong upward movement in 





l . . ° . . “ | Clated, 10 Whica the! 1 a reat aava n¢ La8U ’ 
members of the dissolved syndicat s and other holders have | while the mark has | ) 1 up to the close The firmness 
a ia Ss i a ; : : 1 7 ; ° - a } } . ALii€ : uu ; a a ; } AU) . ” . i 
80 d large ly, @ pecially Peruvian and Egyptian stocks, the | ;,. peruvian has been majntained notwithstanding a good deal 
public have bought for investment, and to a still more ¢ ee eS ae tha Admiralty ont! 

cad 1 ° : a i | Of anxie'y as to wiat the reports Irom t! Admiraity on tl 
marked extent speculators have bought for a continued rise, | | - sit aunen memmetiiy tn: eee eadions of. tha 

+ fuUuanahys Ue SitS Way } UVC JC, Lil JOL- pLALAiL aVi ‘ u 

aePreoarA vie tak c lL > et ==? z ‘ a _ =. oe . : 
and nave accordingly taken the stoc . . the market w! > _ Peruvi un Commissioners ] y the earier G pa ches having 
rowed money. A large speculative account also remains in | ; - 


awakened some apprelensions. Outside of these markets there 
the market, and hence the stiffness of the rates for money has been some depression in Uruguayan and partly in Argen- 
a 1 : : E ~~ : ae « a3 Veen S001 UC press il J Ape UA) oh ehAtA PGE ULSLY a 4 
during t eset lement. For the moment, however, except | tin. from unfavourable reports of the South American money 
in Turkish stocks, which have at last started forward to a | markets: in the weaker South American stocks from chronic 
= i ACLS , 4 tli yCaa LU PAULA 4 A AA hid > Jit 4 A 

level with the advance sruvian ¢ gyptian, the pur- . . . ef 4 annanncra 

, ; in Peravian and E ian, t pur- | causes; and in Hungarian in consequence of the announce- 


iP - i 
| chasing capacity of the public appears to be exhausted as well | ; ‘. 3 


Pnudlaw 
1] ; ; ment that a further new loan 1s imminent. Jlo-day the 
as fully supp lied by steady sales, and there was rather 3 


less advance this week than we have had to record for some 
time until to-day, when Egypti ian have taken a fresh start 


a i 


market 1 creat strength, a Lyuyptian nave 


become i smand on buying orders from Alexandria, 
; and in co 


it is ramoured, with some new operations 
The market is no doubt in a very dangerous condition 





1A ry nt | 
‘if any untoward incident should occur. Outsice of the foreign "The . eat o} mi ev for the week, taking the | 
| department the tone has also been favourable on the w €. | latest unoffi = sts aie : ; 
| All classes of miscellaneous securities have been bought, | ene Closing Prices Cc Prices = Inc. 
| including espee ally banks and telegraph shares, and in Enylish a ——s ae 


public — pric s have been maintained by the state of the 


[tailways—which are least in favour with the speculative | “Ditto 6% Pu KS, 1871 acccsccecece-ce 90.1 conenace “OO eo 
i 
Ith ount, which continues to exhibit a great scarcity of stock 





The current dis sappointing traflics and tle prospect of unfa- 


ee 











| 
| 
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2 $2 



















Clos I 3 ( g Prices I ! 
| l I y h i ori 
ee Ot BORD ccccsnnnnscnees ae Oe idee 9) 2 sis be 
Costa Rica 7 %, 1872........ccc000» . wos moons Bee = 3 
1| Danu! 1 Principalities 7 % 3G = eaesenese 93 5 
Ditt "8%, 1867 ss cenieanenenannineis » 102 102 4 
1] Egyptian 7 %. 1862 82 4 ] 
j Ditto 7 %, 1 neenapererbensnsenecent : a 7 
| Ditto 7 %, 1866 (Viceroy SRR) cccscous 3 nme BOO + i 
: Ditte 9 % 5 l 
Ditto 7 12 
Ditto 7 % 13 
} Entre é 
Frenc Nat + 2 
| Ditto 6 + 2 
|| Honduras 1 : 
1} Hungar 5 % - l | 
Italian 6 %, 1 } ! 
Ditt 
Ditto ¢ 
| Japa 
| Mex : 
if “— 4 ; | 
| Pee lg 
| © Con ‘ l | 
aioe iese 3 } | 
Russia ian 6 %, 1 
itto5 % } 
Ditto 5 ; = 
| Ditto 6 % 
Ditte % +g 
Ditto 5 * i 
Ditto, Ang h ; 
Ditto & r % 
| Ditto 4 : | 
Ditto & ; 
Ditt« —- 3 
Spanis 3 | 
Ditto 5 os | 
i Ditto 6 _— 
| Turkish 6 l 
Ditto 6 3 
| Ditto 6 2 
| Ditto 5 %, 
j — 6 % “3 
| Ditto 6 % + 2 
| Ditto 6 %, ‘ 
| Uruguay 6 a on $ 5 - } 2 | 
Venezuela 6 %, 1864 and 1566 ......ccc.ccccccee 20 2 soscrcee DOS : | 
New Loane | 
Buenos Avres ¢ pietaialianinti scavevssn Oe tl SB escsoccee 23 14 dis ; 
Hun arion 6 %, 1573 9 1 tpn — | 
} Banta Fe 7 “ ... m .- 23pm — } 
ENG 8 R raysS.—The resy] ls For + reel: | 
UNGLISH RarLways.—The result on balance for the week 
is comparatively little changed, though there have been 
sharp fluctuations within narrow limits, resulting from the | 
conflict above described between certain operators for the 
fall, who act in view of falling traflics and a diminished 


| dividend for the current half-year, and opposite operators for 
| the rise, who have in prospect the subs quent rapid improve- 
|} ment of railway pripe rty through the diminution of working 
| expenses as well as the increase ‘of traffic. In some instances, 
| such as South-Eastern and Great Eastern, prices are addi- 
tionally sustained by so material an increase of traffic that | 
good dividends even for the current half-year are anticipated ; | 

| but the chief support of the market is undoubtedly the ex- , 
treme unwillingness of holders to sell, and the commencement | 
of speculative Operations in view of a continuous rise during 
the next few years, whatever the result of the current half- 
| year, which no one anticipates to be very satisfactory, may | 
be. ‘To-day the tone of the market has changed so as to 
become almost distinctly favourable to a rise, 7 
The traffic returns of the week again show a genera | 

| moderate decline of goods traffic, the effect, no doubt, of the | 
| continued dulness of trade. As yet, however, the apprehended | 
strikes have not been so proi onged or general as the operators | 
for the fail were c»unting on, and should the present crisis in | 
trade be got over without such strikes, it seems quite possible 
that the maximum falling off in traflic will be inconsiderable. | 
| It is forgotten that traflics have been increasing at a | 
| diminishing rate for a long period, the diminution having 
'| been long concealed by an advance of the goods tariff. Trade 
| may thus be nearer to taking a turn than is commonly sup- 


| posed, 
= The following shows the principal changes for the week 
aaa 





| in the quotations of ordinary stocks, comparing the latest 
| unofiicial prices :— 


Closing Prices Closing Prices Inc. 
last Friday, this day, or Dec, 

| DebeBORIAM cccccesccceccccseccvsccecscece : : 

| Great Eastern ... 


s 


BH cs 








4 

| Great Northern ] 

me oY e wo I 
OS Ee - 122 

| Lancashire and Yorks iir ] 

} Loadon and Brighion..........00. s§ 

| London, Chathaia, and Dever., yg 





Ditto Arbitration Preference ....... w } 

| London and North-Western ....... seoseenee - 1473 4 
London and Bouth-Western - l 
Manchester, Sheffieid, and Lincoinshirs ... 69 4 
Ditto Deferred ... 
Metropolitan 
| Metropelit an District 
Ditto ditto Preference 

| Midland......... fa 7 ; 
North British .....c.cc000 vevecectoocconcscsotesoces OS ¢ 
















Oh eR te aie 
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Closing Prices Closing Priees Inc, 

last Fri ‘ay. this day. or Der, 

N 1— 1664 2 —ceeccceee 16687 + 3 

s I RIT TB —s_— nencccece 1li 12 eee ene 

I Defe D5h F = eevrevene 045 j + } 
pa 


Che quotations for the leading debenture stocks compare 


as follows with last week :— 





Closing Prices Closing Prices Inc. 

last Friday. this dav. or Dec, 
Great Eastern AB % 657 1173 33 + 1 
Ditto 1867 Redeem at 67 116 7 ot 
Great Western 5 % Deb 213 2} 122 3 + + 
London and North-Wes 4 1032 4} + 3 
Lo nand Brizaton 7k 8 108 9 ‘ 4 
Lond Chat., & Dover 1044 54 104} 53 a 
Metropolitan District 6 ‘ 122} 33 123 4 t 4 

The traflie receipt: ighteen railways of the United | 





Kinodom, of which a list is subjoined (including the principal 
railways), amounted for at week endiag May 9 to 902,5121, 
being an increase of 14,720/ on the correspon ding week of last 
year, The aggregate alae for the half-year to date are 
now 15,473.630/, an increase of 574,594/ on the corres- 
ponding period of last year. The principal increases for the 
week have been—Great Eastern, 14481; Midland, 3,244/; 
on Great Northern there is a decrease of 2,368/. 
RAILWAY TRAFFIC RETURN». 


Aggregate Receipts of 


‘ 








Week's Receipts. Hialf-year te date. 
———e~~ err" -eeo- + or ees. 
inc. or Dec. Inc. or Dec, 

on on 
Corresponding Correspndg, 
Amount. week in ‘73. Amount. per. in ’73, 

£ £ £ 
Bristol and Exeter ...... 9,953 +--+ 3897 .. + 7,079 
| Great Eastern ,... ..0000. 48,155 + 4, 148 oe + 48,948 
Great Northern ......... 46.123 — 2,565 .. + 25,559 
Lancashire & Yorkshire 61.909 + 2.084... 1 + 354,422 
London, Chai.,& Dover 16.825 + 501 ... + 12,790 

Lond n & Nrth.-W estern 161.319 -++ 2,162... 2, + 87,27 
London &South-Western 34.302 — 139 .. 7 » + 40,537 
London and Brighton... 28,155 1 OLD cic 2 + 15,199 
Man., Shef., & Lucolnsh. 30,665 + 1,632... 560514 + 19,673 
Metropolitan  .....c.ce00. 8485 — 179 we 157808 — 1,736f 
Metropolitan District sos 4518 a ZU we 75 O3St a 2.454 
Midland ..cccococccoveesee 102,126 + 3,244... 1,894,906 + 88,344 
North-Hastern........... 113,152 + 2.511 ... 2,073,586 +4+110,488 
South-Eastern............ 33,931 + 2,013... 557,230f + 26,523f 
*Caledonian ........ 0... 48,191 — 173... 685,932 +4 22,549 
*Glasgow&Sth.-Westrn. 16470 — L216... 14.325 — 8,020 
*Great Western ......... 100,159 — 562... 1,876,219 -+- 30,566 
*North British............ 38,574 + 1.405 ico 525,572 + 15,787 
edi “Urals eee a ae icmn—«<,ile 

902,512 -+14,720 ... 15,473,630 +574,594 


* In these cases the aggregate is calculated frem the beginming of February, 
+ The aggregates published are for ome day less this year than last. 


FoRreEIGN AND ini Rarttways.—The following are 
the changes for the week :— 














Closing Prices Inc. 
FoREIGN. last Friday. or Dec. 
Antwerp and Rotterdam ai: 
walla i Sal FrANCIsC 
Belgia t 
Bue Os ‘A “ae es i 
Dutch- LIST wecccccccccccccsccccscevees vee 
L m — 4 
\iexi si z 
Ottoman 1 
Sambre aoe 
San Pau eee 
South-A - 
Ditto 3 - & 
BuitisH Possessi« 
East Indian - * 
Grand Trunk of Canada ° a 2 
Ditto New Ordinary ..0....0cccccccseescesssees + 3 
Ditto Third Preference t 2 
Great Indian Peninsuia... - : 
Great Western of Canada ~ j 
Madras 5 % ..ccocccees a $ 





American Securities.—P rimeipal attention § is again being 
given here to speculation in Erie and Atlantic ‘and Great 
Western securitics, the former having been dull, and the latter 
almost buoyant on the positive announcement from America 
that the lease of the Atlantic and Great Western to the Erie 
will be made at a rental of 30 per cent. of the gross receipts. | 
It is not clear how the leases are to be dealt with in this 
arrangement, bat in any case it is assumed that the terms will 
be favourable to the Atlantic and Great Western, which was 
only worked in 1872 at a proportion of 85 per cent. of the 
receipts, exclusive of the leases, Hence the advance in Atlantic 
and Great Western, and the dulness in Eries. 

The changes for the week are as follows :— 








Closing Prices Closing Prices Ine. 
GOVERNMENT AND StaTR STOCKS. last Friday. this day. or Dec. 

United stares 6 % 6/20 Bonds, 62 (par103) 103} 4 amie 2one + 2 
Ditto 1865 Issue (par 103).....-+00 eocececee « 10637 son 900 
Ditto 1867 Issue (par 103) - 10934 + + 
Ditto 5 % 10/40 Bounds (par 103) .os00 « OK 5 ” t 
Ditto 5 % Funded Loan (par 103). 1045 3 “ee 

Massachussets 6 % Sterling bonds, 1900.. o- 08 + 1 

Virginia New Funded (par 103) ......sccsee.s 42 3 

KaILkOAD SECURITIES. 

Atlantic & Gt, Western lst Mort. (par 103) 60 1 eoccece « 63 4 + 3 
Ditto Second Mortgage (par 103) ........ 39 40 coeeeee « 395 40} + 3 
Ditto Third Mortgage (par 103) ............ er ha aataai 1s} ¢ - 
Ditto Leased Linos Rental Trust.......... oo F038 _ encore un i¥e + 2 





| 
| 
| 
| 
| 
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| 
| 
| 
| 
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Closing Prices Closing Prices Inc. 
last Friday. this day. for Dec. 

Erie Shares (par 103).. e eccccceccesse Sah 2 aeceee 323 : - + 

Ditto 7 % Cons jlidated. Morteai cocseese OBO Ob a t $ 

Mlinois Central Shares (par 103) cesseescieeees 90} 1 ecccnsces 80 1 —- 
Illinois and St Louis Bridge 7 %, let Mort. 93 9 Sebcasece 99 100 + 1 

| New York Central shares (par 193) ......... 88 9 eecceess . 38d eos eee 
Pennsylvania 50 dels shares (par 614) iiiaita 47 7 444 5txd+ 1 
Ditto General Mort. 6 % Bonds, 1910 . 99 4 ccccescee 99% LOOH + 5 





With regard to the shee lease of Atlantic and Oesnh 
Western to Erie a great variety of opinions is expressed, and 
|| the arrangement certainly shows the inconvenience of having 
American railways owned by English shareholders who are 
unable to exercise an effective control. No such lease would 
the 
shareholders, but the complaint is made that not only have 
the American directors of Erie in this case taken the lease 
| behind the backs of their constituents, but that this has been 
| done against an express promise given by the President when 
in this “country last autumn not to act in the matter without 
consulting tae shareholders. However the facts may be on 
this last point, there is an increasing discontent with the pre- 
sent management, which appears to treat the English share- 
holders very cavalierly, As a recent illustration of this 
treatment it has been pointed out that telegrams, apparently 
incorrect, have been transmitted from New York with regard 
to the resignation of the auditor, Mr Dunan, and the grave 
charges which he has brought against the accounts of the 
company. One of these telegrams related to the resignation 
of the general accountant of the company, and a report that 
he had confirmed Mr Dunan’s statements, and was to the 
following effect :—“ One of Dunan’s clerks resigned to avoid 
dismissal. Confirms nothing.” But the New York papers 


since received contain the following letter from the so-called 
“clerk” :— 


4} 





April 20, 18 
P. H. Watson, Esq., President, &c., Erie Railway Co. 

Sir,—I am convinced of the correctness a Mr Dunan’s statement as 
to the condition of the accounts of this company, made te the president 
and directors under Gate of March 11, 1874; in fact, I strenu aang 
opposed the alterations at the time they were made, and have not sine 
had occasion to alter my opinion regarding them. Theref as I is 
not care to act contrary to my convictions, &c., I respectfully tender 
| you my resignation as gen eral accountant of the company, to take effect 
| at your earliest convenience.—Very respectfully, &c., 


74. 


ore, 


J. S. Hesicnes. 
From this it would appear that the “clerk,” so far as he 


can, instead of confirming nothing confirms everything, so that 
the above telegram was misleading. The clerk’s confirmation 
| may or may not be worth anything, but the fact should not 
‘have been denied or misrepresented in any way. The worst 
of the matter is that no explanation has been made by the 
English managers of the company, although they were only 
recently appointed with the express intention of keeping the 
English shareholders well informed about their affairs, 


Jorst Stock Banxs.—Turkish and Egyptian bank shares 
have shared in the continued amaprovemoent among securities 
connected with the Porte. There is also a strong rise in 
National Provincial on a satisfactory meeting. The following 
| have advanced during the week :—Bank of Egypt, 2; Anglo- 

Egyptian, 3; Imperial Ottoman, 4; National Provincial, 4; 
| Ditto, 1 12 paid, 1; New South Wales Union of Australia, 


3 
"> ¢< ; 
+; Chartered Saas santile of India, 7 


London, and China, }; 
| Land Mortgage of India, }; Ditto debenture, 2. On the 


other side, ‘London and County have fallen 4; London Joint 


tock, 3; Mercantile of the River Plate, ?. 


Tr LoRapus. Anglo-American have had a sudden rise of 
3¢; Globe Trust is also } higher; Eastern, 3; Eastern Ex- 
tension, 4; West India and Ponoma = ld tig 3; Subma- 
rine Trust, 2. On the other side, Direct United States Cable 
have fallen 4, Angie-hanstions have lost much of their rise 


to-day, and close at 722 to 73} after official hours, 


Mixes.—Home mining shares still show no general ten- 
dency to recover. Wheal Bassett have advanced 5; South 
Wheal Frances, 2, On the other side, East Lovell have 
1; Great Laxey, 4; Wheal Grenville, 4. In the 
market, Cape Copper have advanced 1; Rio Tinto, }; Flag- | 
staff, 1; Last Chance, 3; Richmond, }; Sierra Buttes, }; St. 
John del Rey, 15; United Mexican, 4. Don Pedro have fallen 
+; Eberhardt and Aurora, }; Port Phillip, }. 


MIsceLLANEOUS.—The intiidtinn of Trust companies have 


9 


fallen 


1. foreign 


3 





a further depression in iron and coal companies. Foreign and 
Colonial Government Trust have advanced 1 to 2 per cent. in 
each issue; Railway Debenture Trust, }; ditto Debentures, 

;33 Railway Share Trust ditto Preference, } ; 


» 23 2 
eS 








been in demand, and another feature in this department is | 


| 
| 
| 
e 





| 
| 
| 
} 


in. Further considerable amounts will shortly follow. The Olbers bas 
brought 46,0002, and the Boyne 75,520/, from the Brazils; the Tas- 
manian 7,000/ from the West Indies; the Republic 40,000/ and the 
City of Brooklyn 30,000/ from'New York. The Neva has taken 2,000/ 
to the Brazils. 
Silver.—Tho demand for India has almost entirely ceased, tho 
Bangalore, leaving for Bombay, taking only 1,406/. The market has 
| become weaker in price, and transactions have been completed at 58%d. 
per oz. The amounts to hand during the week comprise 27,695/ from 


States Mortgage, 1. 
ton Iron, }; 


}; Nantyglo and Blaina. 1; 
Coal and Iron, 1. In Lead 


Bessemer Steel have fallen 2; Chilling- 
South Cleveland Iron, 1}; Ifton-Rhyn 0. ilieries, 

New Sharlston, 1; and Pelsall} 
shares, North British Austra- 


lasian have advanced 2; Scottish Australian Investment have 
receded 5; Australian Agricultural, 1; Hudson’s Bay, }. 
Cre dit  Foncier of Mauritius have advanced 4 ; Mauritius Land 
Credit, 3. Native Guano have advanced }; Phosphate 
Sewage, 4. London General Omnibus have fallen 2, Crystal 
Palace have advanced 1. 


The Railway Debenture Trust Company, Limited, offers 
for subscription a farther issue of 500,000/ Five per Cent. 


debentures at 97/, redeemable ky annual drawings in 51 
years, at 110/. 


he Boulder Valley Coliieries Company, of Colorado, 
imited, invites subscriptions for 3,000 Ten per Cent. deben- | 
nds of 50/ each, at par. The prospectus states cat 
e property which is to form the security for the bonds is 
described as consisting of the collieries and estates owned by | 
the Colorado Coal Company, and Saint Louis and Denver 
Land and Mining Company, situated in Wold County, Colo- 
rado, U.S.A., an d also that the collieries have been in active 
and profitable operation for five years past. 


ure DO 
} 


Buttion.—The following is taken from the eireular of | 
Messrs Pixley and Abell on the transaetions in bullion during | 
the week :— 


Gold —The French Ex a ges have risen to a peint that leaves no 
profit on the export of Napoleons to Paris, consequently only 17,000/ of 
this coin has been withdr awn. There is no demand for other descrip- 


tions of gold, and about 137,000/, in bars and sovereigns, has been sent 


the Brazils, 14,500/ per Tasmanian from the West Indies, and 71,900/, 
chietly Doré, from New York. 

Mexican Dollars.—With the exception of about 6,000/ by the West 
India steamer the market is bare of this coin, and the price remains 
without alteration. 

Exchange.—On India for 
per rupee, 

Quotations for Bullion.—Gold—Bar gol d, 77s 9d per ozstd; ditto fine, 
77d 9d per oz std; ditto refineable, 77s 1ld per oz std; I nited 
States gold coin, 76s 3id per oz. Silver—Bar silver, fine, 4s10jd per 
ozete, last price; ditto, containing — grains gold, 4s 104d per oz std, 
last price ; Mexican dollars, 4s 103d per oz, last price. 


Banks’ drafts at 60 days’ sight is 1s 10d 


According to the Gazetie return of this evening, the move- 
ment in the precious metals during the week ended May 13 has 
been as follows :—Gold—import, 71,076/; export, 72,2851. 
Silver—import, 122,835/; export, 458,699/. 10,0002 in| 


sovereigns were taken out of the Bank to-day for Lima. 


CrrcuLation or Taz Unitrep Kinapom.—We put:-shed in 
a Supplement, May 9, a statement for April of the weekly | 
circulation of the English Private and Joint Stock Banks, 
and of the Trish and Scotch Banks. The following is a 
summary of the returns of the English Banks — 


= ————_—_—————————————— ee 


Authoris’d 























Seneen April 4 | April ll. | April 18. | April 25. 
sses, 
£ £ £ { £ ; 
‘ > For 9" x rl 7a 7 7an tT 
117 Private Banks...............| 3,885,537 2,730,854 2,751,733 2,735,119 | 
66 JointStk.— ............ 2,733,640 || 2,526,023 | 2,537,973 3,40 3,525 
173 RBG in siccecsissesecceess 6,624,167 || 6,256,877 | 5,288,806 6,212,084 | 5,218,644 
AVERAGE W2EKLY CinewLaTion of these Banxs for the Monim e ling 
April 25, 1874. i 
Private BOmKS.......ccccccccccssccconsecoscscosenssncscnsvcsesvecacveccscnveces & 737,662 
Teint Stock Banks.......cc.cccccsscsceccecsecceceeceececcsecceeesceees 2,506, s41 | 
—__ | 
Average weekly circulation of Private and Jeint Steck 
SANKS........ccccccescoccersseececesewsssesersees 244,103 | 


During the last month the average tevalelinn of the Scotch | 
Banks was 5,540,974/, and of the Irish Banks, 6,819,432; 

and including the average circulation of the Bank of England, | 
the following is the total circulation of the United Kingdom | 
for April :— 








£ 
Bank of England, 4 weeks ending April 22 ..o.ceceesccseeeeees no a 491,842 
English Private Banks, 4 weeks ending April25 .......c0++ woe §62,737,662 
Enyliso Joint Stock Banks, 4 weeks ending April 25 ......... . 2,506,441 
Total for England ....00.....--socccosccesceresoscececesssreseoaness 31,735 745 
Scotch Banks to April 15 enesnvesceqensoncesenn: eutscseugenpesness u ae 
Irish Banks to April 1s sccecaaeainnacednoessousacoupaemeasaeieasesnmawel ae 2 
Total for United Kingdom........ccccceessseseresesererscesee 44,096,151 


; United | Ono comparison of these figures with those of the preceding 
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month, ended March 28, it shows a total increase of 
1,526,799/ in the circulation of the United Kingdom, viz:— 


CrrcvLation of Norgs for April, 1874, as compared with the previous Month. 


} March, 1874 April, 1874. Increase. Decrease. 
| £ £ £ £ 
Bank of England ws »» 25,383,415 ... 26,491,642 « 41,108,227 
Vrivate Danks . 2.614.434 7 662 123 S 
Joint Su Banks ; 2,410,034 2,506, 441 7 
Total in England » 80,407,955 35.745 ioe 2 
Scotland 5,4 676 4 i 72 5 
Ireland ... 6,092,743 6,519,432 126,639 
} " a ere AR) se - — 7 
} Tota oo 42,560,552 ... 4 f 1,526,799 
| As compared with the corresponding month of 1873, there 
are the tollowing changes :— 
£ £ 
Ax Incrrasz in the notes of the Bank of Fneland anensen 314,878 
om P:ivate ! s of 5.266 
_ = Beot anks of 257,234 
| ” aaee 
A Decrrisez in the notes of the Joint St Banks Of....cccccosscoce 10,962 
= Irish Banks of...... andes 449,755 
! —_ 
460,717 
| D © piennitiinwsdhsacsonnsatnnsebaeibeourediccess vnviseerexe ence 460,717 
‘ 
} Net increase on previous year in Unit Kngdom ... 116 
, . 
It also appears by the above returns that— 
£ 
The English Private Banks are below their an‘! sed ‘ssnes » 1,147.865 
The Lnelish J t Stock Banks are below their autho ised issues sh ‘ 232,199 
I rn a cite Scennlenmiainindl 1.380.064 
The Scot« Danks are at e their auth< sed issnes ‘ : _ . 2,791,703 
The Irish Banks are above their authorised issues ‘ bs 464938 


Total above the authorised issues 8.256.641 


The return of bullion in the Bank of En, Deal a the month 
ending April 22, both 


gives an aggregate average in 


departments of 22,353,981/. On a comparison of this with 
the return for the month ending March 25, there appears 


to be a decrease of 855,708/, and an increase of 52,693 


as compared with the same period of last year. The stock of 


specie held by the tanks in Sectland and Ireland during the 


month ending April 18 was 6,546,809/, being a — 
9021 


of 72,651/ onthe previocrs mcnth, and an increase of 172 


on the correspondixg period last year. 


COURSE OF THE EXCHANGES 
















































j TveEspar, May 12. Ferpay, May 16. 
} . ——<—<—_ —_——_—_—— _ | —_—— oo 
| Tr Prices Negotiated Prices Negotiated 
‘Change. on "Change 
AMSLETUAM .00..cccccccesccccscses Short 11 17 11 18} 11 17% li 18% 
Ditto ....0+. ....|3 Months 12 0 12 0; 12 0} 12 0} 
Rotterdam .....+..0.00 | _— 12 0; 12 0} 12 0} 12 < 
| Antwerp and Brusse’s. ° - 25 52 25 57% 25 50 25 6 
PAIS wcccoccceccesee eves -.| Short 25 15 25 25 15 25 
DittO ....0ccceseees «..|3 Months 25 473 25 2550 | 25: 
farseilies.. _ 0 25 55 25 50 25 
Hamburg... ; _ 2055 2060 2054 | 205 
BETTI coccccccccvcccccccconcccccess _— } t 6 26 6 254 6 
OS aes atteinetinaaien — | 6 26} 6 26} 6 25} 6 2X 
Frankfort-on-the-Main : _- : a 120 lif 1197 
Petersburg . eoece | _- 22 325 323 | 32% 
Copenhagen...... — _— 9 22 9 26 9 22 9 26 
Vienna ....0...0.+. | ll 45 11 50 ll 45 11 60 
ae _ ll 45 11 60 ll 45 1l 5O 
Zurich and Basle _ 25 65 25 66 25 50 | 26 55 
Madrid .. o } 47} 47% | 47 
Cadiz..... wi _ 4S} 4s} 48% 453 
AMIENS iassesienncen | oo ‘ 4-3 485 | 48 
Barceiona...... oa -- 43; | 4 45} | 48% 
Malaga ....00- a -- 464 } 47 46} | 47 
Cranada .... ..| — ! ut | 47 46% | 47 
Santandar...,. aaa _ } 48} |} 48} 45} ise 
a | — ne a : “at 
TDRIIODR. ccnoveseccvccoenecccansees | —_ 47 473 47 ! 47} 
Genoa, Milan, and Leghorn...| -- 28 50 28 55 22 524 | 28 573 
MIBED cosees, csoncscccveccncasseses! — | 2850 | 28 55 28 524 | 25 57% 
Naples .. --| -- | 28 50 28 55 28 524 | 28 67% 
Pa'ermo and } . — | 28 50 28 55 28 52% } 28 07 
TABOR .cocccccccecesevccesecsce | 90 Days. §25 523 625 62} 
Ee —_ 528 522 | 52% | 623 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Daies London. 
> —— ecovccevcce AMY IS cores 25.175 20} eoeces Short 
Frankfort., _— AS . cooss a is _ 
Homburg .... mm 2D ssence 20.29 gd nwt — 
_ — ae 20.13 gd - 3 months’ date, 
CRM ccevoccccccoseccee —= «3D sasco 6.212 ° - 
Vienna ..... erevcccccccee _- RD caccce 111.95 ° -_ 
St Petersbarg......... — 12  ..s00» 334 ooseee - 
Alexandria ............ rt 6} i — 
Constantinople BS  cccoes ——f 8=—s eatonn 90 days’ date 
Gibraltar 6 ee as 60 days’ sight, 
New YOr ..oos. _e, S7G #&#  ~ — — eeeces — 
Hava April 8 160 % 4% prem “a = 
Jamaica ae [See * 3s. aanees 90 — 
Rio de Janeiro ...... — >. messes 258 rece — 
Pernaw buco ......... —- 28 aa ° - 
Baenos Ayres......00. — 14 cccece 49 , snunce _ 
Port Elizaveth ...... Mar. 31 score 3% Oi =e _ 
| CeyIOn cve.corereecceeser ADH 16 soc. ‘ a” 6 months’ sight, 
| Bombay sid ae. - descn — 
| Calcutta SAG Cs pena - 
Hong Kong ...ccccosree — «8 aenee . 4s 4id ein — 
Shanghai.............. _ D uh |) _- 


je 








NOTICES AND REPO RTS. 
STOCKS. 

Hungarian Loan—A telegram states that the Hungarian 
Minister of Finance has announced that he will ask for an- 
thority to contract for the issue of the second half of the 
Hungarian loan of 175 million tiorins. 

Turkish Guaranteed Ro fs, 1855. Tt 
amounting to 90,100/ have 
at the Bank of England on Ist of August. 

RAILWAY COMPANIES. 
Atlantic and Great Western Rental Trust Bonds 


is notified that bonds 


| 872 and 


1873).—The numbers are p —— l of fifty-five " is of 2001 | 

each, which have been drawn for redem pti mon]; July, 
Antwerp and Rotterdam, The aes announce payment 

of the dividends for the year ended December, at the rate of 


20 franes per share on the ordinary, and 7} 
dividend shares. 

Last Argentine —The report refers to the opening of the 
first section of the line from Concordia to 
distance of 34 miles, as well as to the Government decree, 
iccepting the line, and declaring the Seven per 
rantee to be in force from the 29th of March last. 
tions will be submitted to the meeting, sanctioning the 
of 292,000/ by the issue of mortgage debentures. 

Guatemala Six per Cent., 1862.—The Council of Foreign 
sondholde Messrs Thomson, Boar, and Co. will 
shortly return 15s for every 6/ of arrear certificates. But 
remittances have not yet been received for the April coupon. 

Lemberq-Czernowitz-Jassy,—T} numbers are published of 
296 bonds and 20 for repayment on the Ist Nov., 
at 300 florins and 200 florins (silver) re tively. 


Swedish Central.—The entire line is now in operation. On 


francs on the 


Resolu. 
raising 


rs state that 





shares draw 





the yet incomplete line the gross earnings in 1873 were 
26,7811, and net 15,264/. The directors regard these results 


as “ highly encouraging.” 

Tasma an Main H bart 
Town states, under date 23rd of March, that the works are 
now being reduced to a small compass by the 
pletion of all the earthworks and culverts. 

Wye Valley Railway Compa Subscriptions hav 
vited for 11,500 shares, of 20/ each, interest for five . 
the rate of 6 per cent. per annum being guaranteed by a ‘de. | 
posit of Great Western stock. The line is to bes wi reed and || 


Line—The resident engineer at 


been in- 


marae in perpetuity by the Great Western Company, e Wye | 

Valley Company receiving 55 per cent. of the gross receipts | 
for the firat five years, and 50 per cent. aiter that period. | 
Messrs Reed Brothers have contracted with the company for 
98 construction and completion of the line by the 3lst Decem- 


ber, 1875. It is estimated that the net rec ipts for the first 
five years will amount to 20,240/ per annum, or sufficient to 
pay 7 per cent. per annum. 

Vi h thy, Red ear, and Mi i 


Parliament, for 


gh Union—The bill before 
raising additional capital, has been approved. 
BANKS. 

‘The directors have determined to 


The shorough 


Land Mortga ge of * India, 


recommend a dividend of 2 per cent. for the year 1873, to add | 


6,000/ to the reserve fund, and ¢ arry forward 897/. It has been 
also resolved to eaine the issue price of the 30 years five per 
cent. debentures to 93. The bank has progre ssed favourably 
during the al ees 


London Chartered of Australia—The directors have decided | 
dividend at the usual rate of 8 per cent., with a | 


to declare a 
bonus of 1 per cent. 

English of Rio de Janeir Including 10,745/ brought forward, 
the profit for the year was 59, 
recomme nded of 12s per share, making, with the payment in 
De sce ml! 
sum ot 9.3921 | is carried forward. 
and current accounts is 458,904. 

National Bank of Australasia.—A telegram from Melbourne 
states that at the meeting on the 5th inst. a dividend at the 
rate of 10 per ccnt. per annum was declared, and 15,000 
carried forward. 

Nati mal Bank « f Tur 
announce that the documents relating to the formation of the 


been drawn, and will be payable | 


Seen 


Federacion, a | 


Cent. Gua. | 


virtual 2om.- | 


2921], from which a dividend is | 


*, 10 per cent. per annum, free of income tax. The 
The amount due on deposit 








1 


) 


Se 


y.—Paris advices, dated the 12th May, | 


_ = at Constantinople, in connexion with various financial | 


ablishments in France, England, and Germany, 
si gne 1d on that date at i offices of the C omp ytoir a’ Ese omp* te, 

‘National Provincial of — nd.—The net oes for 1873 
were 397.1351. out of which a finul distribution of ) per cent. 
is ‘pay: ible in July, ntiniain Ot 5 per cent. for the year, as against 
23 per cent. last ye ar. It has been re solved to allot a further 
28,125 shares of 2U/ each at 10/ premium, and to divide the 
1007 share s. 

Union of Scotland.—Profit for the year, 177,7011. The pay- 
ment of a dividend at the rate of 15 per cent. per annum has 
absorbed 150,000/, The rest has be en ine -reased to 380,000/, 
carrying forward 16,701/. 

|Conzincep on Pace 601.) 


would be | 
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BANKERS PRICK CURRENT. 1 
i stains cone — . — - : _ : —————__—__ , e 
| uRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, feo.— Continued. | AMERICAN STUCKS, 
SECURITIES, &c. : _ 7 a ——Tr 
— = ’ _ re a xt . ; losing 
Cleat Dividends mel w Closing Dols* | Name 7 
‘ : i losin - z 8 Prices. 
vidends |)ue Britisa FUNDS. alone Due. ing. Pr.ces. - : 
Jan. 6 July 5....3 per Cent. Consol! 93% 93% | April Oct.) ... *July ies i Ss -Dutch se ; 
oe Do for Account, 133 93% ' ‘6 ) 5% 10 3 ‘ | 
| April 6 Oct. 5....3 per Cent. Reduced .......06+.| 91§ 914 April Oct. ... *July 5 ‘ ae a aa 63 | 
April 5 Oct. 5... New 3 per Cent. sercesseereeeesees S1§ 914 | May Nov.| 0.15 *Aug 4 %| 82} & —" } 
Jan. 5 July 5...) Do: b = —ceccee SAN, 1894) 22. ove Feb. Aug.) 0.1 *I 56%101 2 | 887|109 
Jan. 5 July Do 2h — a. 1894) see eee Mar. Sert., 0.1 wee 5 %|100 1 74101 3 | 
; 5 t siincineni : ° ; 4 = i June Dec.) ... |De. 74. o % 405 1 WA1035 45 | 
Mar, 1] Spt. Excl , e4 12 4 | . so eset | 
June 11 Dec. 11) | - O41 ¢ sae | 
E d a? eet 
TFOE*. 5 %| 80 1875 10 20 | 
n. 5 = ee A DIBN seccccccccce 3 %)| 194 | -| 20 30 | 
April 6 Oct. 0...) De Do Quickslvr Mt 5 %/ 79 81 | 1888! 96 98 
\ Swedish Provncial | i894 95 97 | 
| oan 4 %) wo oe | « 98 100 | 
¢ imntl1s86 4} see eee 889| 98 100 | 
vo O, 1868.....- ; 100 l S91) 98 100 1} 
estas 8 %| 8 } ee 10 45 | 
| Feb. 16 Aug t6., Do Deben. 4 %.. Aug.1878)'00¢ 2 | Mar. Sept.) 1 |*idec. Do 1859. sesseone 8 % 6 30 40 | 
2? ~-6% 4 } 1905) 42 14 | 
i “ - 6 % { a tae 
evesee a % i 190 | 62 G64 | 
y b i 
oe 6 ok 4 1902; 39 41 | | 
-4 v is ig | 
o 6% , 58 Oo, |} : 7 
: Fo Sy Lb05| 24 36 
senees : % 664 673 | ‘tim <Potmac(Ma.n) 6% L911] 90 92 | 
} C. 9 eo ~ ( Per ) a . . | 
re | : | 
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¥, x 7 | . A ‘ ‘ | 
ex Co | t ap; ] 7 | 9 ‘ t ¥) 99 
: : i ( . Lae yt a ‘ D 2 6 27) 22 2 7 
Dividends Dray n : ng pl Ter : od 3 - 7% 11 95 938 
a aore | ( .1867 l o 1 9 2? 1 
Due. : , 6. OTE.— Dividends t stocks 5 ae HN 
— — ————— _ = | 1 } | 83.8 | 
_—_—— - | ' 
an yr une . nS ( rterly eee _— eHrd Dis 6 % 8 82 2 45 
1 l ] - aa 2 
M S \ Dol l Inic : $1. Ruts ' s 67} , 
Jan, July. 2 . 6 N ove . Dol do 5 cee eet Be 
ne l ‘ : - z -_ pal PULY aoe * »€ 2Ol wee 259 + ee ( er 
i ‘ i?* June Yo 1858 cosce 4h eee av Nov - eee ) sesseeeeeres 4% ' > N. Con “ : | 
April o P awwneseee - #0 r. Sert m a tes.x25f 4 & 63 70 - 
é >I eeeee . ° ) erl eons . d § 
e : ; at 7 Quartel eee . 3 | BTCS xcacee ss 90 || 
April ¢ l sovecceee be 3 Quarterly Dode . 5 % 932 | ; > & 
ur. l uly D0 1565 ccscesees 5 y 1°] un. Jt co x Of r 5 17 
) 7 . , a0 
Fe “ D0 1871 <ccese eco O Loo *14 : : | 82 
Ja eee me enos Ayres } *e - i 2 
' ° h asterisks xed. alir 4 | ‘ 
jul in Do . : i | 
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[CONTINUED FROM PaGE 58. |} AVERAGES OF GRAIN, 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. 
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small average, more business has bee 
three days, by which prices ] he 


nave 


previously est b i he d. Ly veal stock 
| estimated at about 180,000 maunds, 
| terior, reported on all 
' reduced for this period of the season, 
lat fri 
exceed the 
cune 
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which are 


m 150,000 to 
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250.000 


| 

i 

; 

i 

| 

| the demand for this article in our 

inactivity was followed towards the 
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r quantity. 

market have lately been 

und and values tl 

lay as follows: 

‘3; low to medium Serajgunge, 

| gunge, 3.1 rs to 3.7 rs; Dasee, 

ar maund. Quotations for | 

nominal. Crop—t 

in several districts, 

extent. } 
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reduce the production of jut 
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scarcity, 
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jute cultivation. 
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23.000 colliers of South Yorkshire and t 
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The following statement shows the landings. deliver 








¢ , y } } : 1 +} ’ 
‘ n mark Hus V 1) a l week, 


i the 
| "I na o lation.. ! iS con- 

l l, qu is being 
tO 4a - ID. ror +» : tue julry is 
2c I ms Y { ns of 
per { . ili ius been 
t Bras 1, Owing 
1 ¢ { \ iciiand, par- 
are l per lb 
juotat . has been 


] + 
reiative }} 





aeurract A bu i i ; uutors, 


and are fully rd per lb bicher. In Wesi business | 


apled 
‘ d, 

without |] 
n { ¢ deinand, 


[ rr; ; of 
what and machine-ginned broach are about 3d per Ib 


vie ry i iy oOlferea, hu, | te 


ind quotations are raised lL per Ib. 


i rates, the 


| 
| 
ransac- | 
| 
week, including forwar , amount to | 
1 -- ' , . >. 1 ° } > | 
141,770 bales, of which 40,090 are on ti 1 11,640 || 

- } { . “17 1) } | 

. Ane § es tO-aay will pro iy oun to about 
. ; 7 : . - | 
».000 bales, with a firm market. 
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Whit Monday, the 25th, and Whit Tuesday, the 26th inst., 


iod 1873 











I s, Mid. | Fair | , nities a 
F Fair. | Good. | 
ee —— — . ee tenis hemmagil 
ver Jbiper bper Ib) r lb per yer lb 
a d a d ad a i d } 
Sea I 16 18 i 23 6 38 18 21 | | 
Fl 15 16 1s 19 | 2 23 16 i9 22 
l t 5 eee * eee 4 eee eve 
M« ( 3 eee ee ° s eos 
6 8} . ee 9 ove 
Pe x one 5% &} i . : 10} 
s sccsiemesdie St s , oon 
Bi A ju, & j 8 94 
i t re S§ - ‘ - 
d W ceiseick Retentliaanal 8j $} 19 10} 0 10% 
Egy a 54 Os 33 lk l4 7 93 12 
Siny Greek, & eee * 7 75 7 5; 7 7 
I Sea Island ......00. eco 13 14 15 l¢ 19 ‘ 15 20 
Pahita ditto ....0...... ] l4 1 | 1 16 18 
West TR cuties 6} 73 8} 8} 9 9 7 9 92 
La Guayran ose ees 6, °4 | 8 83 73 8: 9} 
1 10 ] 14} 15 15 16 17 20 
S63] 6 6b] 7%] Sk) 62) 7B) 88 
. 63 7% 7 ” 6} sii 
5 Oy 63 ( oo 
§ 63 63 ‘ | 
{ 4 5} t 6 ‘ os ' 
4 4 6 6; 62 ( . 
4 bt 6 ¢ by ee | 
i ° 4; 5} 4} - qi 
eo ° 5 i ue § 
R ea ‘ ; te 
) ri ve ( 64 seth 
Western .. eee eee vs oF | ° os oo | 





























~ 
} 1 . 
Imports, Lxroxnts, CONSUMPTION, &c. 
| 1873. 1874. 
bales, bales. 
i] Imports from Jan. 1 to May 14 ..ccccccoscccccse ° korea cn 1,588.675 
Exports from Jan. 1 to May 14... 123,504 175,559 
| s May 11 ~ en -y 
| Cons tion f J 70 
{ : 
The above 1" 

An inere 11,4 

An increase of . 1 ) 

n inere f | 

An r : sie ‘ 2 

In ylet n . er 7° 01) h 

10 ports t} week ve a yinted to S&9.560 ] 

quantity 0 \ r! L ¢ ton reported at sea rv Gr 

. ' : 

includ r cab Ldvices » date’ is Y72 3 
| ’ 

” ) > lae ‘ ] one : » . 1] _ ri 

200.4 ) Re t » CoO?) ") ye .« ALE 
} 7 4P . 7° . , © 
}| exports have been 8,745 wee 


| Annexed is a portix 1 r issued this week he 
London Cotton Brokers’ Association :— 

The market has been firm the spot, with a hardening 
tendency, whilst arrivals have been in good demand, and close 


fully td und, and 


} 


per lb aeare 


ONS. 











D ‘ O Mid Fair to to bbe 
? i Fair. |G F i > 
— ee a — a 
i Ib r per Ib per | v 
( d d a ‘ d 
8: a 5h sk @® 6h ( ( 
Bi 6 : 6 ( 63 
D t { t CE cee f i 
On BETES ccccoccecccvcecess ‘ ? ms | 6 vy 6, ° ‘ : 
Mar t 4 53 6 5 9 
a i 6 63 as Z 4 
Ma \ 52 f 6 i 
West 54 i 
Ves {} 1 4 5} r { 
Ni € * 5 i { ( 7 
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|| Scinde......... ee 4 ) 
(ems ° : 
|| Rang = 4 434i } ‘ : 
West India, &c. ........0:. ee ‘ ‘ 
Brazi! 8 S | 
Af: i 6 7 i ) 
Aus i ] 
Sea | ) 
T 7 ’ 
pales ft UU Dales Linnevel ) ‘ lary 
saili ) y to A good fair; 450 
1) We FE li = 
|| 542d to 53d, April to July, for fair 513d, for ¢ vir ; 500 
Co l D D415d, for Fel I f 1) 
Macl iR t fd to 7 AY ( 
vO rd f l if J | »U0U0 } Lhe oy, a yr, ) 
Ay ril ‘ { , r—-0 254 to O 4 o 1.4 i 
good 300 1, April-May, Cape, for go 
| fair; 100 §B y . reh ] ; Lorwara 
delivery, 100 1 sd, Au for good fair; 200 
Bi > l j J eo f c 1 f a f.f > — total 
1, 7.950 bales 
NEW YORK 
The annexed is ssrs Neill Brothers and Co.’s Cotton 
|| Circular, dated Muay 14 
| To-d Last week. Last 
| Da a 5 ‘ 8 
Recerpts—At DP ssaane ROO “scsmis 
1} 4 D> sesteereeeeseoe des FF = eeeccs my nweeee . 
| aisha eaadane 
| i al ) 0 . 8 OO 
Prices to Liverpool, per s zr vessel, cost, *, and six per t 
| J Ly Last Week. 
| New 0) bs c 
| SET RETUOORR: TRUE ncscsiictitinicentantndsntiacmnivicate: OR sacemeees 8 
SoU ey SUE AIMEE eccnnwccsccesdenetndeconncoceseusees S$  <eecceece e OS 
Mf Di c 
M. . Die — cacees 
} bit a “auateanes 8 
Gal vest S g 
| Ditto, i 
1] Charleston, mi s 8 
Ditto, low 1 Cee asseccen 
I III 0  eeeeinieneneeniinn Oi meena S 
| See [a 
| Mem} i, tien 
}| LD ‘ *e 
1} New York, 1 94 9 
| Ditto, lov a 9% Ss 
| May. June, July. t O 
| < c c < c 
N, York, low mid. Upland, future delivery... 15} ... 1825... 18% ... 19%)... 18% ...18 
} RR IEE cataaccdensatiasctisnncivemutscntvcene 17 17 18,... 18 ls 174 
, n an rnDme 
| LONDON MARKETS. 
| anaemia: 
mT amt .mTIm 7 a" mn : 7 rT 7 7 
| STATE OF THE CORN TRADE FOR THE WEEK. 


Mark LANE, FripAY EVENING. 
The continuance of ungenial weather, with frequent night 
frosts, has brought complaints of injury to the growing cro} 
from some lox ies, but not of a serious character, and 
beyond retarding progress, no irre] arable harm worth naming 
appears to have been done. During the last day or two there 
has been some fall of rain with a slight improvement in the 
temperature, and the progpects of good crops, not only 
here, but on the continent and in America, are still very 
favourable. | the canal navigation in America 


if 
Lilt 


; opening of 


> 


rge supplies of grain free for export, and 
| already the quantity on passage from the Eastern seaboard 
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From Califernia the reports are that 
there will be a very liberal quantity of wheat for export, and 








. 


WS SOMme increase. 


these statements are in some degree confirmed by a fall in the 
juotations for shipment. With these indications of full | 
upplies, and consequently lower prices in the future, pur- | 
ch are made as sparingiy as possible, imparting 
a very quiet subdued tone to the trade; and although the 

deliveries from farmers have further fallen off, whilst the || 

foreign im] s have continued upon only a moderate scale, || 
of ] | udverse. 1 the p incipal | 

markets wh. : led 6d ls per qr., and at | 

the teudeneyv lose ¢ week was in || 
I il Li whilst i i ting l reels, 
W er urriv r ou ' 3 have htly @iv way. 
| d l i du ind, a l are pretty 
y ] 3 te? to el | I V t. There 
less firmness in the barley trade this week. The sale 
lting descrint Is s§ ably falling but without 

3 yet affecting qu ions perce] tibly. trinding deserip- 
tions | , however, rather given way, D: ian being now 
quoted 34s, and a similar decline has occurred for floating 
parcels. Beans maintain their value firmly, and in some 


instances ha ‘riptions. 





























Peas are fi Ly held, but meet ouly a limi l ate, With 
very moder a val oat } xht rather better prices 
early in the week; | t ’ 3 rathe liet to-day, 
and the commonet lities } » well supported. With 
rather m ke ace 3 of 1 ize of this article || 
lequa ippl maize, } { ‘ 
hav tly receded 
JI. 4. B Ohm’s Ever y Corn Trade Last states that 
th j 3 of ¢ 1 and l-laden vessels at ports of call 
| b ) in number tul | bt wee k, 
»V to ] l ba V l yf ) ] to l I lé 
08. W t—o ¢ i une one 
the United King 1 have been r ved. | ' 
h has been 1 f thee it 
Sip APRivals 1s WreK 
Ra Vs Ma Uats hiaize 
2 2 2920 220 
I sv . . - } 
’ ) { ’ } , 
FOTE'ZE  ccccescoscce Ad JosJ i ibris 
M . IN : MANUFACTURING DISTRICTS. 
MaNcHESTER, May 14.-—-We have to rt market 
1 tone, though with littl ally | 
transa i oe th } tead | 1 quota- 
ions ¢ vancing, bu buver V 1 th lm- | 
? ’ > j 
1 t niy a small trade is t ] Yarns for 
L i i roy i l 1 2 l pin i are | 
5 to r pl ‘ ra fered. For 
t me t } } | trade is before us, | 
n ru! i ! ll ld ind well bought. ' 
To cet cl ver mg, infinenced almost entirely }| 
by the excited state of the Liverpool cotton market. ] 
MPARATIVE STATEMENT OF THR COTT | RADE. 
Price, ( ponding week in 
Raw CoTTon M 14, | eee eld - = 
1874. 1873 1872.) 1871 870. | 1869. | 
s d s dia sdisdis 4 
QO 84 eve ) #1 i 
- "7h 0 114) 0 112 
» 8 ' 0 O » 72 OllG, 1 OF | 
i 12 l 2 21 0813 3 1 2 
. s 12 2 #2 Oh 1 3h 1 2k 
5 4 } 49 69/5 9 
6 74'6 9)}7 $3\|6 017 6/7 7 
0 0 » 1 69 ll 3 il O 
ll O l ] + ) 332 312 $3 
12 Oo 123 3/12 « 1 418 3/13 3 |} 
‘ = . | 
8 7 3, 9 9 1 510 44 |} 
! 
NT ' Y D> iv r 
v1 g iN PRODI MARK ETS || 
PRANSACTIONS OF THE WEEK. 
For Rurert ov THIS Day's Markets sax Posrserirt 
47f 




















Sucar.—T1 e of busines emains quiet, but yesterday there 
was rather mor } for refini: & SOI f West India as well as low 
brow? Prices 1 it the sar is last quoted. Various cargoes | 
bare sold el ed Kingdom. Sales of We [India to yes 5 
1,455 s, iIncludir Barba by auction at 20s to grainy at 
25s to 2¢ Crystalised Demerara, yellow, 26s to 27s per cwt. There | 
is still a good supply of t latter scriptions. Refined pieces are 
m 1 demand. Further contracts have been made in heet of the | 
next crop toairive. No sales reported the spot. A large quantity of 
sugar being cleared by the trade, but arrivals are so heavy that stocks 
must decrease slowly. The deliveric iL 1 | k were large, 
viz., 7,290 tons; in the rts, 18,600 t Total stock in the | 
latte ,000 t 150.000 tons in 1873 at corresponding | 
date, 

Imports and Detitveries of Ste@ar Into Lonnon May th Stocxs on hand, 

1374 1873 1871 i 

ee tons 85460 65260 eee 64160 i 
Delivery—hoime use - F3700 cee 64 50 «ee «©=—©: 68600 

Expert 1280 ... 2640 cia 3500 i 

PGs deccoccoctgvecenensansiens 88650 ... 65450 61560 \] 
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| 204 bags Jamaica chiefly foun 





auction sold ra 
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Pari Pari, at 75s; pale at 78s, and low Campar at 65s 6 


135 casks 





] 
as follows: low to very good 
ordinary, 76s 6d to 803 6d; fine o1 
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Mauritius.—Small parcels have : by private contract at former | firmer. Business has been done at 25s to 25s 3d per ewt ex quay, 
rates. A ro of 5,194 bags per Ru scld at 26s 6d, No. 14, for the | 179 chests lac dye were chiefly t nin. <A few lots sold at 5d per lb. 
Ll LK n 345 cases China ills wer t is te »? | 
/ ] } ute { bags lat 14s Gd SHELLAC, —4 v > al i I 
Vv », GOO l llo I l l ) 1100¢t ] is Gd to 1021 Gd: { et } Re 
sun at 18 ‘ Garr a 5 
kan 1. 800 t ] pa 1 o1 ‘ Mi I i ,area Ly } 
2.000 bags t rig t2Z o t I ! is 
Ot I > e parce hav lex nt pul ile 1 . ver 1s } \ . 
cas} gra vy ) r 2b 20 i 3B l s SOO } t t ive Yo! Sule l \ | 
lit at 17 it | Sal have been smal] ( \ 
Foreign ¢ I foll hay r the United Kingdon 7 7 10s for ! \ \ i | 
One ( } Oo l 2 ) boxes at 19 ‘ Eng 1 sells at irre i i.e | 
290) sat 2ls Gd: or fM » ¢ 3 200 bag I8s; one been « tined toa f ‘ ra ‘ | itports, || 
of 7,200 Mas ) ] i) f 2,400 bags low i Bah t 160 tons she inc, rolled att I t n ly sold || 
} 25 2 238 6 I raug Bu id at 
ls are about the same as last | the] reduction in prices. 17 ron t nent as |} 
i an be ob ‘ irds Prices « x r range 
French, P ! rmi¢ t Ww has been 82s to 863. 7 ton cash | 
demand. t tat ( ve y 
Hrur.—The ief f t ness in || 
en ill, but prices keep steady M 32/ 10s to 34/ 10s for I ! other | 
{ g n Demerara as last quoted k 1W foll an l 34/103 
» I dad pr pe tne vinta t he t 
I slow, and t put 8 s ha JtT t na st y ( k The 
78 J la b half sold ! ents tell t hows a] 
t remainde t 57s Gd to 71 to D . ; re W 1aterial 
. ( “ ’ transactior } 8 ] 12s Gd to 
) , r ton pal ul bout Zo. 
PaLLow.—P ‘ Russ \ 1 to the 
exter id t ] ! irket 
an Vet re ! t ‘ ! is | ; Uct. to 
the fall is 2s to 4s. De 33 6d 
bye Ast ith the } PaAsriceLaks er ‘J'aLtow,—M 
liveries have not yet . 74 
741 : | ey ts e 
(41 cask ‘4 | Stock this @ay........ eocece , - ) 
low n idling palish Delivery last week ; 76 
fine, 105s to 110s 6d; itte since Ist Jume 1] ) ’ i | 
9 Arrivals last week......... ms Deda eu 1.54 on 16 { 
eae OF 1,399 cas ) simce Ist Jure ...... 109,728 ... 1 bce . 76,914 
Wynaa 95s to 107s Price of Y.C 435 6a " 4 ee Od 
parcels of fine Mysor Price of towa . 43s 6d 453 Od iss 3d ij 
half-bales Mocha were j | — i} 
berry sold at 99s 6d to 102s. 602 bags Singapore part sold, including | P rscrRiP i XING 


82s 6d to 85s; pale greenish 





to middling, 87s to 99s. 244 | in sold at 65s 6d to 66s. Of 
2.431 bas », 400 bags sold at 60s 6d to 728s 6d. 2,477 
foreign partly sold; Central Ameri 

Costa Rica, pale, S63 to9ls: co! 


bags ot! 





and Guatimala at 80s to 97 





to 99s 6d. By private contract, 
















good ordinary native East Incia ld at 80s, and ordinary Jamaica at 
75s to 78s. A cargo of 4,000 bags Rio at 70s for tne Mediterranean, 
and a cargo of La Guayra no price reported. 
Jupurts aud DuLiverius eof Corrre te May 9, with Stoexs on har 
1874 1873 1872 
ls4s0 ... 18760 ... 
oon Hold cies om " 
ee 13960 4... 11470 
° 7680... 19950 
A mode erate amount of business has been s week, and 
g are unalt a During t two day 
int has | l ' , u in 
boxes have sold ¢ u do not 
show any change, » ALSS4 
packages China \ Scented 
caper sold at 64 Comm 


mu gr l ; lave been 
s yi whe trac a e publi sales for thi eek comprise 


ly 960 chests. Prices have not varied much this we 
AGO.— 1,505 bags were chiefly withdrawn. Two lots good small 


ld at 17s per ewt. 
arioca.—1,007 bags partly sold on former terms. Good Penang 


per lb. Pearl] at 22s Gd to 23s 6d per ewt for bold and bold ordinary 
Biack PErrer.—Some parce!s have been sold } rivate contract at 

prices no: including: Penang at 43d to AG 1; Malabar, 53d to Gd. 435 

bags Sinzapore, about two-thirds sold $d per lb for good. 
Vaire Perrer.—The war 

‘ r .¥ 








et is fir “mer. 337 bs 





advance of private contract pri 








t , 73! 
middling, and 7d for good bold. 60 bags common Penang at ijd ] er lb 
OTHER & PICES. —At Wednesday's public sales 70 boxes brown nutmegs 
sola at stead y rates: 76's, 33 6d ; 83's, 3s Sd. Mace is rather lower. 32 
boxes realised 3s id, one lot 3s 2d for middling. 41 cases Penang were 
partly sold at 2s for low chips. Small sales of Zanzibar cloves have 


| been made at ls 3$d. 288 packages offered by auction yesterday we1 
| taken in above the value. 830 bags pimento s ld steadily at 28d 


+ 
at LO 





274, one lot 3d per lb. 74 cases Cochin ginger sold chiefly : 


4 oO, ~ 
at 408 to (08 


| for good ordinary rough. 343 barrels Jamaica sold steadil y at 57s to 


50s per ewt for low to middling bold 
DSALTPET 
week, 





E.—There are not further sellers at the low rates current last 


250 bags Bengal, refraction 4} to 33, have sold at 20s 6d; 
buyers for arrival at 21s 6d per cwt 





Imvorts and Ds.Livexixs of SALTPETRE to May S, with Stocks on hand. 
1874 1873 i872 1871 


Emported ...cocccccoce.s.n0et08S S010 ... 3749 .. 6570 ... 4490 
Total delivered 3479 200 3670 ooo £250 soe 4570 
ae 3500 ... 2630 ... 3080 2-90 





CocuInEaL.—The market continues very flat. 359 bax Te: 1eriffe at 


| auction less than half sold: silver, 2s to 28 ld: blac 3 ld to 2s 10d. 


24 bags Honduras silver ls lid to2s 5d. 151 cae Wamae silver 
Withdrawn at 1s 11d per lb, 

OtnerR Drysatterr Goops.—There has been more demand for 
cutch, and 400 to 500 tons have sold to arrive at 23s. Gambier is 











| deliveries. Raisin 








Sucar.—The public sales have g 68s in |} 
West India 73! casks, inclu few ! ura by |} 
uct makir 2 156 eash I ‘ t sold at 
l4s 3d 2.915 t s Egyptia w, 20 22 crystals 
ut 25s Gd to 31 152 b } H ? i QUO bags |} 
) Penang sold at 14s 9d 

Corree.—1!14 casks 20 barrel bags plaz n Ceylon by 
suction, and 171 cases 23 ba East India ld i terday’s || 
rates 1.020 ba Rio were w ray | 














.—There has been a strong deman c. y 
up to 434d, 
Rick Rat rquiet } 
1 rALSs ~c | go II Y ? l ~ 
UILS, 103 ¢ 5 ‘ ] i - i wpe } 
Coa 464 cs Ceyl lots || 
ld 34/ 1 t 5 14 ] ( ) casks |} 
sva \ it « ) , ] i } 1 the 
Ma s wit I G4 tuns ol is per tun 02 15s 
r o ‘ 
TALI w.—l « ks 21 I » | i at 6d t UL 
Is , n, 38s ( 3 7 i inferior 
in proportion 2o4 6S HOUTA wim ) , i » OU/ ds 
per t 
Oe Bas } 
| 
ADDITIONAL NOTICES. 1 
Trea.—-No alteration this week. Pri itr ket v lull. 
Grren Frvuit.—The report of Messrs Keeling and Hunt tes the 
market for oranges is rather better in value. Lemons higher, with good 
dermand and short suy rce 1? t New 
Brazil nuts selling t | s article 
is ex lingly 3 ya ced. P es lower 
Owlvg vO large arrl nadia coker nu n Tat nand | 
Day Fruir.—Very little business is passing in fruit, and cu 
show no change i i O ionally a few cheap parcel r¢ 
by dealers, and 6 





ENGutsu WooL. 








ices paid this week 


Sirx.—Market unchanged. Still waiting report of European crop. 





Henur.—Market dull for Russian. Manila in better demand 


» 5 , 
SeEDs.—The supplies of seed are exceedingly short, and the ungenial | 
weather increases their value. 
fopacco.—There has been but few transactions American tobacco 


| during the past week, and operatior 3 have oer contined to snail | 


se 





lections for the immediate need of manufacturers. Fine grades are 





in request, but during the comparative scarcity holders of such are 

firm at top quotations. In substitutes and segar tobacco there has been 
a ” lerate business done. 

JEATHER AND cay pets leat ne xy market presents no new feature 
s week; there is little general activity, but the best fnglish butts | 
of 20 to 380\b are scarce and in request. Sh oulders and bellies are 








port t \ t 3 Keep movement in 

ither more doing, but no improvement in we 

CoLoNIAL Woou.—T} yublie sales continue to be well atien aes 
French buyers are st yperating very freely. Prices duri ia t | 
few days have slightly improved for toost kinds. Up to date © 108,000 | 
bales have been catalogued, of which 5,U00 have been withdrawn. 

Fiax.—Market very inactive. 
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| plentiful, and meet a limited inquiry. Prime calfskins are in small 
| supply, and much wanted; prices in general unaltered. The tendency 
of prices of raw goods at public salo on the 7th was in favour of the 


j 


buvers. 
Mevats.—A moderate extent of business has been transacted durin 
the week. Copper found buyers daily up to yesterday at rather bette 
prices, since which we have been quiet. Iron Tin has 
become rather easier to buy, and some sales reported in consequence. 
| Lead and spelter are steady. Tin plates rather firmer. 

} 


3 JQ 


is st 


inant. 


METROPOLITAN CATTLE MARKET. 
Monpay, May 11.—The total imports of fereign stock imto London 
last week consisted of 14,663 head. In the corresponding week last 
year we received 14,672; im 1872, 10,343; im 1871, 18,416; in 
9,888 ; and in 1869, 17,243 head. 
SUPPLIES ON BALE. 
| May 12, 1873. 


S71 U0, 


May 11, 1874. 


! Beasts .rccce.scrccccssesceeeee eoccercccece Socceece 3,630 corse = B70 
Sheep and lambs ee 24,200 cececcrcesccsee 26.890 
Calve BD ncsntasacuncce e 317 
Pigs 7U eoecece 185 





METROPOLITAN MEAT MARKET. 
| May 15.—A moderate supply of meat has been on offer. Theo trade 
has been quiet, at about late quotations :— 
Per 8lbs by the carcase, 





s ad s ad s ad s d 

3 4 to04 0} Inferior mutton ............... 3 4to4 0 

42 4 61] Middling ditto cae 4 6 

5 0 5 2| Prime ditto ..........cc0e 5 2 5 6 

ht 5 2 5 4} Large pork 3.8 4 2 
MORE cccccncces eerecece coon & 0 5 6 | Small pork ce 8 5 0 


( 
Lambs, 7s to 7s Sd. 


POTATO MARKETS. 
Boroucn anp SPITaLFIELps, May 15.—With 1 





10derate supplies of 
I 


but slow for English sorts, at late rates. Best regents, 


descriptions, 











140s to 170s: ditto flukes, 140s to 180s; Victorias, 140s to 170s; and 
jrocks, 100s to 110s per ton. 
COAL MARKET. 
May 13 May 15. 
s ad s d 
ecocee 24 BS cco 
nde .caen. | “Milne 24 3 
ieee - i aa os 
. « Ss 
ee 23 9 
a a a eae ' D0. DY Snes 
e = 2 wees . 
(htentneaaes 4. ah (mene a DO sues 
acsens 24 6 ° 
East Hartlepool Se. Dh joes 25 9 swe 25 9 
Original Hartlepool ° ° 26 0. 
 Sinitntmeshinmciibaceiesiz 25 9 a” cma! gana ° 
OEE THOMNOU: <rccncsshennvescedsos ° cose 26 0 
Hawthorn ese ese 23 9 





LIVERPOOL MARKEETS. 


WOO.L, 


(FROM OUR OWN CORKFSPONDENT.) 

May 14.—At the public sales of East India, held here fr 
to the 15th inst., 12,461 bales were brought forward, of 
111,500 bales have passed the hammer at an average reduction of fully 
Id per lb from the prices obtained at i series in March 
last. About descriptions will be offered on 
Tuesday and Wednesday next, comprising chiefly Levant, Donskoi, and 
Morocco wools. 


ym the 12th 


vhich about 


the preceding 


10,600 bales of sundry 








Che Gasette. 


BANKRUPTS. 

TurspaYy, May 12. 
Benjamin Dowel, and Linton Priddle, Royal Excharge buildings, City. 
James William Oliver, High Holborn, and Maxwell terrace, Westminster 
| bridge road, tailor. 
Charles Bliss, Monmouth, accountant. 
|John Henry Gibson, and George Gibson, Sheffield, stock brokers. 
John Rawstron, Whitworth, Lancashire, cotton manufacturer. 
William. Waldie, and Edmund Waldie, Bedlington, Northumberland, 

watchmakers. 





SCOTCH SEQUESTRATIONS. 
James Brown, and Hugh Given Brown, Greenock, ship chandlers. 
James Strachan, Aberdeen, grocer. 





| ~ a 
THE GAZETTE OF LAST NIGHT. 
| PRANKRUPTS. 
| Robert Cox, Redeliff Hill, Bristol, stonemason. 
| Henry Thomas, Castle street, Bristol, boot upper merchant. 
| Robert Smith, Saint Neots, Huntingdon, chimney sweep. 
| William Portass, Sutton bridge, Long Sutton, engine maker. 
Michael and John Kelly, Eccles, Lancaster, joiners and builders. 
| John Holden, Lombard chambers, Bixteth street, Liverpool, and 
Joseph Edmund Perry, Apsley buildings, Old Hall street, Liverpool, 
coal merchants, 
SCOTCH SEQUESTRATIONS. 


| Livingston and Company, Aberfeldy, wood merchants. 


| Denis Lundie, draper, Barrowstounness, Linlithgowshire, general dealer 
and pawnbroker. 


James Abel, Kirktown, Skene, Garlogie, formerly miller 
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potatoes on sale, trade at these markets continues steady for foreign | 
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Of Imports, Exports, and Heme Consumption 










































































ef the following articles in t 
19 weeks enling May 9. 1874, showing the Steck on May compared witl 
the corresponding period ef 187: 
FOR THE PORT OF LONDON. 
*,* Of those articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
"por TY a feaeiinat “enrcerne 2 
EAST AND WEST INDIA PRODUCE, &c. 
ra 
yA 
IMPORTED. EXPoORrteD. lomE Const Srocx. 
British —_—_. oe ebonmctindeaeindasiish vais eibaell 
Plantation. 1373 1874 1873 1374 1873 1874 1873 1874 
tons tons te tons tons te tons tons 
West India.) 15279 25974 21 6 276 27463 12 15841 
Mauritius .,, 8305 7468 635 231 7225 ; 6223 
Bengal & Pg. 1833 2335 134 79 2929 23803 ll 5512 
g 7 
Madras ...... i1692 2337 5 4 57 3204 ] 2 639 
Total B.P.; 37109 37934 1485 ) 174 7914 7) 35467 
Foreign. 
Siam, Xe......| 12021 176 368 , } m4 94421 31756 
Cuba & Hav, 16 34 45 337 ) 5 3 3315 
Brazil 3226 6591 328 20 1969 3410 2535 6243 
P. Rico, cod } 796 412 I 1273 26 
Beetrovt...... 12413 25528 e 2457 214 7id $036 
Total Frgn' 28152 47524 1153 iD 27379 ‘ 2 106 34176 
Grand Tota! 65261 85458 2633 1279 64053 7367¢ 65441 89643 
MOLASSES 
IMPORTED. Ex? ED Home Co IMP Srocr. 
tons tons ton ons t t tons tons 
West India... ] 1923 1021 1065 2369 ) 1080 1332 
Foreign ....0- 72 60 Ss 90 
Total ...| 1403 1995 ] 7 1378 1422 
MELADO... 63 2 23 l 33 2 
} 
Exi rep & Dr- 
IMPORTED. LIVERED TO Vat. Homn (¢ s STock. 
gals gals g Z . gals 3 gais 
West India..! 773775 102123¢ , 4491 505 ») | 745515 | 74 > 12 ) 1146960 
East India,. 57330 | 226575 79 ] ) et ) 97 6552 114385 
Foreign ......| 136350 | 187335 266 ) ( l j 44370 |} 178075 
Ex 
Vatted ....../ 515610 | 662265 | 3451 869 146745 | 17 ) > } 330750 
Total ... 136 > 20974 W650 (11375825 20 {103 1676945 {1770670 
COCOA 
IMPORTED. Exr ED loun ¢ Srock. 
cwts cwts C cwts v + C 3 wis 
8.Plantation| 26153 27122 1891 2512 2406 32 27341 36039 
Foreign ......| 10622 1772 7177 S364 334 794 ) 26154 
Total ... i775 14542 9065 11275 so 40751 i 4 62193 
COFFI 
tons tons t to tons tous tons ton 
West India... 1306 isvs 7138 3 287 7 736 1301 
Ceylon 11264 ‘ ) ‘ ) ' 13 j 7109 
East Indi 798 S72 729 2 422 ] k 3376 
Mocha 12 ’ 270 t 225 ] 145 
Brazil.......+. 740 : ] 7 89 l 158 £3380 
Other Forgn. 1162 2u! i £7 i 931 20638 
Total ..., 18482 21382 955 ) 09 6361 7 
RICE cccecccee 46122 76633 ° tts ‘ } 2 74366 
PEPPER 
tons tons tons 3 8 t t tons 
W hite.ccccocce 675 62 4 ; 121! 
F x 2 ’ ) . 2147 4775 
I . I s ’ pkg 
l 4 ) ~ 
S772 9528 ) 27114 
6870 6120 16531 
bags bags gs igs ags * Ls 
PIMENTO. 15876 17031 794 $1767 
RAW MATERIALS, DYESTrUFFS, & 
serons serons scrous er is S 8 sei s serons 
COCHIN'L..| 10679 W537 7824 ) I 049 
chests c sis chests 8 chesis < 8 C sts 
. 119 | 1 ‘ 
LAC DYE... 1124 34 oa 1952 ] 10239 
tons tons tons ns tons t tens 
LOGWOOD 3532 474 ° ° 6329 4 ) 1331 
FUSTIC ... 558 oF eee eee S53 ) i 216 
INDIGO. 
chests chests Cc sts € cbests s chests 
East India.. 7933 1371 ° 8651 ] 3 25410 
serons | serons | serons | serons | serons | se! se « | serons 
Spanish...... 236 7931 NM ti7 2533 
SALTPETRE. 
Nitrate of tons tons tons tons tons ton t ton — 
Potass 3741 3009 ° eve 3656 b 2629 $001 
. ‘ = , a 
Nitrate Soda 2192 3 4472 f 3 4 
COTTON. 
bales bales baies bales bales b vg 
E. India, &c., 97219 | 112076 cco 134215 | 134023 9926 | 139414 
Liverpool) |) 599379 |1499115 } 113686°} 167084 2067640 |1150630 | 750920 | 780710 
all kinds$ - { ad 
Ee adie * as =e - > 50846 | 920124 
Total ....1627098 1611191 | 113686 | 167084 [1201855 (1254669 | 9oUSa0 | Veubas 
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East | an -15 O 
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COLONIAL AND FOREIGN. 
| Week KR | ] alreceipts. | Week| Receipts. I otal receipts | \) 
| N nd 1874 | 1873 | 1874 1873 | Name. endng| 187411873) 1874 1373! Nam ndng, 1 
puineelRgumanenie ee . ae eemenadiied ee mes @ Gneeinee a - — 
ic &G.West.\A 2 9 2 O02 582708 | Gd. Trunk of Canad: | May 4221) 3220 ©» GORD cuscseseeee Apr.1S} 124 
i ancisco|M ‘ 798 10281 12970 | Gt. Indian Peninsula) Mar2) 57407 509: 5980 } Parisan: Or 15 
- LJ Apr 166) lt 716) 146654 j Gt Southern of India!}feb.14) 1580 799 10128 | Varis& Medi'errn. 15) 188044 2 
Milwauk 2 £621) 654 _ | G. Westrnof Canada| M ¥ 3)21965,2558 oe ; Smyrna&Cassaba 2 12 
East Indian ........ l 84945 5 753354 | Madras...... -|Mar2)) 90%4,)1420) ae | ee } Sth, Austrian line a=} Ood 
Jubbulpore . l 7402 { 5220 New South Wales ...|Jan. 4] 3508) 484 i 3508} 4541 | Upper Italy ...| 2 71359 
| Fasterr Benga Ma 9 1671) > mee N.of Buenos Ayres..|Marl5| 1456) 128 15815} 16653 | South. of France) 16) 322: 
| Erie Avr, $362 5 Northern of France...) Apr.15|76019|78827|1063484)1127111 | W.&N.-W.France; lo] 414 
| * Tbe aggregate is reckoned in these casee for the half-year beginning Ist February. ¢ Since 1st October. 
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| TUBBUCK’S PATENT WHITE ZINC PAINT | .453— OVERLAND, | ROUTE 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- ot a a DE wor 


ees =GERIES MARITIMES DE FRANCE 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. —97 Cannon  street.—French Mail 


| Steamers leave Marsei!les, vid Suez Canal, on the 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters | Slening Meniegn, ot th am. Galen a oe ne 
the pores and forms an amalgam of the two metals, which protects the Iron from decay oF | jails and passeuzers) :— 
incrustation. It should be used instead of Red Lead, which is proved *> be destructive to Iron | 


HOOGLY ......Mareh 1) f 
|| exposed to Salt Water. | AM* ZONE March 291 5 | “Batata Sebsont 
ApvtTerations.—Some Paint Grinders have been selling Zine Paint adulterated with | Aya April 122? FF: Hong Kong, Shange 
| Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can | TRAOUADDY.April 26 | | hai, and Yokohama, 
| produce good work with such material. Those who have obtained the Patent White Zine | ELMO ann May la March, 19th Apetl, end lech 
Paint from — who have not adulterated it, will never willingly use any other Paint for May, connect at Aden with the steamers for Reunles 
their best work. 


and Mauritius, and those of the Ist March, 29th March 
. : : : and : 26th April, at Galle with the steame yr Pondi 
Each Cask of Pure White Zinc is stamped— I alle 1 the steamers for Pondi 


| cherry, Madras, and Caleutta, 
“ HUBBUCK’'S, LONDON, PATENT.” | For Alexandria and Naples every Thursday 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. | 





» noon, 


| | For Constantinople every Saturday, 6 p.m. 

1] ; ; For Algiers every Saturday, 5 p.m. 

1] or * put lie schools, and al! rooms occupied by children there wi'l now be no excuse for using poisonous The Company's weekly steamers to A'exandria, con- 

| paints. Parents have rem irked that their eh ild ren on returning from the country to newly-painted houses have nect at Alen edtet — ith the Engtish M sil Ste ce rT tr 1 
sufi red th heath. The reason is evident—the breath extracts the insidious poison from paint, and the langs Brindisi i. tenn ae . oDG21S Al Steamers n 

| draw in the deadly vapour.’"—Jonn Butt, September 14, 185") at ] For passage, rates of freight, and information, apply 


|| FURNISH YOUR HOUSE WITH THE BEST ARTICLES | Ser a ee ee 
| 


treet, E.C. ; als, for passenger and parcel busiuess only, 





SU B-AGENCY, 51 Pall Mall, 8.W. 


AT } - - ——— 
EsTABLISHED DEANB’S. A.D. 1700. | A _~Ay ()VE IRL AND ROUTE.— 


| 
| 
| Iiustrated Catalogue, with Priced Furnishing Lists, Gratis and Post Free 
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4, he P4 NSULAR and] 
° —_— == Sd ORIENTAL orhaM NAVIGATION | 
rte Bs 2 in | ae COMPANY book passengers and | 
|; Table Kniv Ivery, per doz, from 1%s to 55s. Fenders—Bright, 45s to £15 15s; Bronze. 3s 6d to £6. | receive cargo and parcels by their steamers for— 
1| Electro Forks—Table, 26s t » 42s; Spe 263 to 448, Stoves—Bright, Black, seadcaan, Hot-Air, &e. m 
Papicr Mache Tea Trays, in Sets, 21s, 56s. and 95s, Coal-Bcattles and Vases, Boxes, Kc. — | From ce 
| Electro Tea and Coffee Sets, from £3 10s to £18. Baths—Domestic, Fixed, and Travelling. Southamp- (calling at From | 
{| Dish Covers—Tin, 238 ; metal, 65. ; electro, £12 Bedsteads —Brass and Iron, with Bedding. ton. ia). Brindisi { 
|| Electro Cruets, six-gi*ss, from 32s to £0 Gs. Gase' liers—2-lizht, 18s; 3-ditto, 562s; 5-ditto, £6 6s. lc mia ) | 
:| Electro Liqueurs, from 40s to £5 5s. Kitcheners, from 3 feet, £3 5s, to 6 feet, £33. | = y;> a 1 
:| Lamps—Moderator, Rock Oil, &e., fron 7s. Kite h n Utensils—Cop)er, Tin, and Iron. , at2p.m. ) | 
| Bronzed Tea and Coffee Urns, from 44s. T.rnery Goo¢s, Brushes, M ts, Ke. } Ale Every ( Every ver ij 
1! China and Glass—Dinie’, Tea, and Des-ert Services. Garden Tools—Lawn-mowers, Rollers, Hurdles, &c. } Aden hursday, < Friday ry, at | | 
° ~ . Yon, T e at | Bom at 2 p.m, lorning i \ 
A Discount of 5 per Cent. for Cash Payments of £2 and upwards. aa n nt - "Wri wy 
| DEANE AND CO., 46 KING WILLIAM STREET, LONDON BRIDGE. | {! 3S “or | * | 
* ; Calcutta .... and 21, |} May 15 } 
as ra ee — Penang... > at2p.m, $ and 29, 
| LD’ TENT OZOKERIT” CANDLES Singapore. | andevery | and every | andevery | 
FIELD PATEN l 2 LNB ceccceses | al te alternate | alternate | 
SUPE cncrecces Thursday. iday. Menday. | 
|! IMPROVED IN COLOUR. IMPROVED IN BURNING. NO ADVANCE IN PRICE: | ‘Thur | Monday, _| 
salad | Australis at May 18,at5 | 
| SOLD EVERYWHERE. | New ‘Seskena , a.m.,&every | 
ED } ” — , } 7 a th } four h 
‘ > , or > | } ; | Monday, 
FRAG R ANT SOA I | Abatements are mad ee 
Manufactured by J. C. and J. FIELD, Patentees of the S li-fitting Candles. } the eastward z returning by the Company's | 
| e Steamers within six or twelve montis of their arrival. | 
THE CELEBRATED “UNITED SERVICE” TABLET Passengers are now booked throush, via Bombay, to 
} : ae oie a i se } t principal Railway Stations in India, and through 
Is famed for its delightful fragrance and beneficial effect on the skin. tickets to Venice and Brindisi are issued at the Com- 
*.* Use no other. See name on each Tablet. SOLD EVERYWHERE, | pany’s Office. Ticket Brindisi onty can also be | 
* | tained f rs Le mu and Co., 6 Billiter street 
ON a A Latties I eee = : } (South Italian y é e) } 
1p “a , ) r (ANT 12 For Rat 1 I it all 
FIELD’S PATENT AERATED (HOLLOW) CANDLES, ae scare sg ng ae eer Se SS 
For Preventing Guttering. Leadenhall street, E.C.; and for seiger aud parcel | 
~ s only at 25 (¢ stre 5.W. 
FIELD'S PATENT SELF-FITTING CANDLES, 
Rendering needless Paper and Scraping. | = \ rEAM SHILPS.— 
h The GENERAL STEAM NAVI- 
. . *“C YOY ‘HY fh fp ITA 7 " ‘ rT na ——— . : > —. awe 
| FIELDS PATENT SELF-FITTING BED ROOM CANDLES. | asgoe GATION COMPANY'S powerful and 
| : ; | first-class SEEAM SHIPS leave from 
Safe, Cleanly, and Economical. | Be Wethasdasla: Wheel One oc ee 
} e . — : . } 
- - - HAMBURG—Every Tuesday, Thursday, and Satur- 
| : ‘ . . orn r > Th r 70 , 1 | day. May 19 and 21 at 2 p.m.; 23 at 8 am, | 
(;EOLOGI AL COLLE( LION | MPROVED AND ECONOMIC | Fares (inciuding steward’s fecs):--Saloon, £2 2s 6d. 
1} UI ror sALE—TWO LARGE CABINETS, con- COOKERY —Use LIEBIG COMPANY'S EX- e cabin, £1 6s 6d. Return ticket«, £3 63 and 
taining 6,000 Specimens, scientifically arranged, of | TRACT OF BRAT « s ‘ stor k*t for beef-tea, soups, made £2 Os 6d. Extra vessels rying cargo only, 
Minerals, Kocks, and Fossils, forming a first-class | dishes, and sauces ; gives fine flavour and great atre gth. | leave also every Wednesday and Sunday morning. For 
private museum, price 5,000 guineas. A r to Pro- Invariably adopt a in househ lds when fairly tried. | particulars of freight apply to F. Stahischuiat and 
!| fessor Tennant, 149 Strand, W.C., who > hi s Elementary CAUTION.— Gent line only with Baron Liebig’s fac- | Ue., 80 Lewer Thames at i 
Col actions to ilustrate Geology, at 2, 5, 10, 20 600 simile across label. WAYRE —Every Thursisy. May 21 at lpm. Fares | 
guiveas each.—Professer Tennant gives Practi-al In- neluding Steward's f i eon, 13 ore Cabin 
|| struction in Geology and Mineralogy at 149 Stran d. JODRIGU KS. -— MONOG RAMS, | 9s. Return tickeis, 21 Ua 6d « lis ae ne 
hee er ; L ARMS, CRESTS, and ADDRESSES Design ed,} = ROYTIERDAM and the LifiNte—Lvery Wednesday 
1] ae che AB -_ and Steel Dies Engraved as Gems. | and Saturday. Mav 20 at 10a : at 1 p.m. { eres } 
| CK SAFES AND ENH \M Rustic, Grotes@uk, and Eccentric MonoGRaMs | (inelucing steward’s tee ‘cabin. i Sas fie 
LAKE 1CK.—The WENHAM Af ICE COM. | artistically designed for any combination of letters. cabin, 16s. Return t . £1 ved £1 4s Gd, 
PANY’S celebrated Ice, Ie: Water Pitchers, Ice Butter N re Paper and ENVELOP! s stamped in colour ANI ‘WE RP, a SSELS, CULOGNKE. ana the 
‘| Dishes, Ice Cream Machives, Prize Medal and Ne w | relief, and brill liantly illuminated in Gold, silver, and | gpINE —E ve Cuesday, ‘I sday, and SaturZay at 
[| Duplex Refrigerators, fitte i with water tanks and filters, | Colvurs, in the highest style of art. } moon. Fares (:nclu Steward's { cabin, 
| and all mo ern improvements, can be ‘obte iined only at A VisiTING Carp Prats, elega engraved, and £1: 





the sole Office, the Wenham Lake Ice 


1 2s; fore, lbs. Ke 





t 
» £1 11s and £1 48 6d, 
° J 7 } Brussels, 133 3d; ¢ gne, 00s @d. Leaving Antwerp |} 
Batt ProGRamMMEs, of novel and beautiful design 1 r r f 


S16 Ue, for London every ‘I A lay, and Sunday at noon. 
arranged, printed, and stamped in the latest fashion OSTEND, BRI . 


1 tls, COLOGNE, and the RAINE | 
Bits of Fare, GusEst Carbs, and INVITATION s in 


| ¢ 

| 

| 

| 

yl 

| 
—Every We cendiele aan tanh jay, May 20 at 3; 23 
| WILNERS’ STRONG. HOLDF | state se: | 

a 

_ 


Company, 125 | 100 superfine cards printed for 4s 61 


Strand, London (corner of Savoy street). Illustrated Lists 


' 
| free 
! 


— Leavy nd for L 
- : ee = At HENRY RODRIGUES Friday nigh. | ai toe coe Gis 4 
AND FIRE-RESISTING SAFES (of Six Pro- (STATIONER, HERALDIC DesiGnNer, ar =N : Chief cabin. 163: fore, lus ¢ ’ » ite tidal 
| gressive Qualities and Prices, suitable for all amounts to the Royal Family). i cabin. 163; fure, lz l Bruoseis, 173 lid; 


| Cologne, 3Cs 11 
2 PICCADILLY, LONDON, W. £01 


and ENGRAVER 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Etfectually guarding 
against the novel modes of attack, as used by the Caseley 


BOULOGNE ly, except Monday. May 17 at ] 


rr on tone 35 a at 4; 22 at 5; 23 at 6 am. | 
a aa PAIN . Fare inclu ampere of ):—Saloon, 12s; fore. | 


bd and ids. 





gang in the Cornhill and otherrovberies (against whi in 

| no safe made before 18€5 is secure), but which addition I ( ‘ “9 : 
’ ; . rom Gun ald Sh Har 

to Milners’ succession of improvements »auring tne last PATRONISED BY THE QUEEN, , »4 


» ley street, for:— 
CALAIL May 2vat4 am. Fa 


res (including 


talf-century constitutes their safes the strongest, and Is extensively used for all kinds of 


ard's es aie Gin $; lure, S38 Od Retu:n, 
OUT-DOOR WORK. eee 


From London and Continen 


Stew. 
(quality considered) the cheapest safe-guard against 

fireand the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 


al Whart, 92 aud 93 Lower 
It is especially applicable to | Kast Smithfield 


WOOD, IRON, BRICK, STONE, | ,EDINBURGH—kvery Weduesaay and Saturday. 


the world. Depots: Liverpool, Manchester, Shettield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 


i 

| 

} 

| u May 20 at 2 p.m 
Near the Bank of —- Circulars free - post. 








| = jp. > 23 noon. Fares (including Stew- 
ee os Sa AND COMPO. - i's oe — 22s; fore cabia, 163 ; aeck, lUs. 
2 Cwt Free to Al ions. gg Oe ae 
DINNEFORD'S MAGNESIA. aa eee NEWCASILi—i.very Wednes 


ay and Sundav st 
Steward’s fees) :—Chief, 


,| CAN BE LAID ON BY UNSKILLED LABOUR. | 9 morning. Fares (includ 
The medical profession for thirty years have approved . - be 7 . l3s 6d fere, 4s 6d. Return, 2is and 13s 
of this PURE SOLUTION of Magnesia as the best remedy SOLD IN ALL COLOURS. Y sKMOU tM—Lverr +te juesday May 20 at? p.m 
for Acidity of the Stomach, Heartburn, Headache, Gout, Patterns and Testimonials sent Post Free ; Salooa, 88; tore cab‘n, 6s : ! 
and Indigestion; and as the best mild aperient tor } 
delicate « 


‘ netitutions, especially adapted tor laaies, chic | WALTER CARSON AND SONS, | avit—evay Wodnans oetonky: 
ren, and infants. 





n 











| HULL—Every Wednesday and Saturday. at 8 morn- 
LA BELLE SAUVAGE YARD ing. Fares (inclusing Steward’s fees) :—Chief cabin, 
' . ; . ; 9s 6d; fere,6s 6d Keturn, 153 and 10s. 
DINNEFORD and CO., | LupGatr Hii, Lonpon, E.C.; "L : eae 
/ 172 New Bond street London, and or all Chemists, 


Uffices: 71 Lombard street, aud 37 Regent's cireus, 


AND 21 Bache Lor’s Wark, Dus ir. | Piccadilly. 














we ee eee ————e 


wl 


Sennen nen ae 


eee ee ee |”, 


ne 











. i te. an 


HEAD OFFICE—80 Kine William street, London. 


=) 


ANKIRS—Bank of England, National Provincial Bank of England, National Bank of Scotland. 


The Rank undertakes the PURCHASE and SALE of Indian Government and other Securities, holds them for safe | 
. . , ' row . , — re | 
custody, and realises the interest and divide as they me due. It also COLLECTs PAY and PENSIONS, and} 

nerally transacts every description of ki y busi nnected with Indi 


IVES MONEY on DEPOSIT for fix periods, repayable at Twelve Months 


The Bank RECE 


‘ * 
, Six Months, and| 
Fourteen Days’ notice. 


tees <iliiaiaiiisinmtintanditinenlinaiiia 


‘ah 


ITHE COMMERCIAL UNION ASSURANCE 
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NATIONAL BANK OF INDIA, LIMITED. 
COMPANY. 


CAPITAL PAID UP, £250,000. INVESTED ASSETS EXCEED £1,000,000. 
CHIEF OFFICES—19 and 20 CORNHILL, LONDON. 





FIRE—-LIFE—MARINE. 
CAPITAL FULLY SUBSCRIBED, £2,500,000. 








John I ard RB oust ) Cc T f } Le <S and ¢ ) 
Jere) lla Ty. ¢ na Wi t t i i eap 
Alfre ( I ) « a a A. \ q M nu 1 n 
Nehemial Esc ) Sir H vW.P Ba M.P. (Peek Brothers and C 
San H . Es Alexa rt Esq { 
Fre W.H Esq n and H \ 1 rel nd Sim.) 
Sir I Frat I Henry 1 bsg ver a Law 
J bn 1 } I I J ‘rt Ben i Co.) 
F. 1 I Z ves P. W 30 Mincing 1 
SEC i TAI i ™ © I } 


FIRE DEPARTMENT.— Manacer—David ( 


Moderate I fl im, based on an equitable system of A 

( is | lly ana } ptly settled. 

All Policies are Issued Free of Duty, and no Fees or Stamps are charged. 
LIFE DEPARTMENT. 


Actvarr—W,. P. Pattison, Esq. ManaGER—T. E. Young, Esq. 
THE LIFE FUNDS, exceeding £330,000, are set apart by Deed of Settlement and Act of Parliament for the exclusive Security of Life 
Policy Holders, who possess in addition the Security of the General Assets of the Company, exceeding £750,000, and of ‘he uncalled but fully-| 


THE SECOND VALUATION was made on the 3lst December, 1872, and while no provision was omitted to make ‘he Reserve as strong 


as possible, the resulting Lonus was very satisfactory. The Actuary’s Report can be obtained on application. 


In Imperial] 


subscribed Capital of £2 ,000. 
THE EXPENSES OF MANAGEMENT are limited by Deed of Settlement to a small percentage on the Premium .n:ome 
, gilt edges, price 63 


BLACK’S GENERAL ATLAS OF THE WORLD. 


NEW EDITION, CONTAINING 56 MAPS, FULLY COLOURED, AND INDEX OF 68,000 NAMES. 
EDINBURGH: A. AND C. BLACK. LONDON: LONGMANS AND CO. 


CAPITALISTS, SHAREHOLDERS, INVESTORS. 
DIVIDENDS 5 AND 10 TO 20 PER CENT. 
SHARP’S INVESTMENT CIRCULAR AND SHARE LIST. 


The Safest, and most Trustworthy, and reliable Publication of the day. 
MAY EDITIONS NOW READY (12 PAGES) POST FREE. 
They contain Safe and Profitable Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, Water Works, Gas, Do 
Insurance, Banks, Mines, Foreign Loans, Bonds, &c.; American and Colonial Stocks, &c.; also Market Prices and Dividends, &c. 


CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES, 


Should read the above Investment Circular, It is a safe, valuable, and reliable Guide, 
MESSRS SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 
| ESTABLISHED 1852.) BANKERS—Lonpon anp WEsTMINsSTER, Lorusury, Lonpon, E.C. | 
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>UBLICATIONS 
| SLICATIONS | 
| 
_ X38 rTM TAY Tr 7 ‘ woerenr ° . 1] 

NOTICE.—Mr H. M. STANLEY'S NEW WORK « ASHANTEE | AFRICA: Geographical Exploration and Obristi lan 

ard ABYSSINIAN WARS, entitled ENTERPRISE, f the Earliest Times to the Present. By JAR 

y i at 42 FORBES. Cr 8 h extra, 78 6 * Fi 

COOMASSIE AND MAGDATA: a Story of Two British | su 7 a | 
‘ampaigns in Africa, Demy 8vo, with Maps and Illustrations, 16s. Second] ADVENTURES IN MOROCCO AND JOURNEYS | 
Editi ve t THROUGH THE OASES OF DRAA AND TAFILET. By Dr. GERHARD 

were * . 2P: a , ROHLFS. Edited | WINWOOD READE, ' my & h Map. and 

0 ( ] he / Be] eh ve have L ou phe out an Seong A , } whee 7 : 5 : P, 

N os i thore 22. Revised FF Le; :of a , | , ait of the Au _ 12 L J° \| 
ee een : THE NEW ED TION oF FAMILIAR WORDS, || 
HOW I FOUND LIVINGSTONE. Price 7s 6d.{ ~~ ee FAMILIAR WORDS, || 
Crown Svo, cloth ext-a, uni with the Cheap I f “the G I | ] been t with : u anged || 

Land,” &c. This E ntai ll the small Illustrations, and a] Intro- a Index adde Small} Sy th, 6s. i : 

tu Chapter on the DEATH of LIVINGSTONE, with a brief M 1 | ra Ty sa aha sails sana iidantnat ae 

Extracts hapten Dr Livingstone’s last Correspondence with Mr ” ile ow first IVE WEEE! 2 2 N A BA LLC JN. VY JULE 5 V ERN E. 

published. ow Ready. re New } S : ‘’ . : unif h 
o.% T Edition has bee sed most carefully from begi ig to end, and a ter * Aro I\lustrations, 7s ¢ . id j 

of a personal or irrelevant charecte orn tte NWW ANN TAW Ppranyv 
N.B.—( sof the Original Edition, cloth extra, gilt edge+, may be had, 10s 6d. | Tr IE ANGL( ee ae L.—NOW READY. 

| TH x 0-SC TTISH XE AR-BOOK FOR 1874 
oi alte - a am a | IU LILI 44.2072 \ By 4 iz. || 
|THE FIRST EDITION OF DB SCHWEINFURTH'S | “ny xonvier ‘rat. this wine wil bs a Hantiook of 8 wot 
1 ART OF AFRICA is now quite exhaustel, A Second Edition this day. volent iP Learned and Soci:l Societies, Clu » in|] 

i] I ”, { rit isely Ori 0 te 

! THE HEART OF AFRICA; or, Three Years’ Travels | — and present stitutions, with their Off , Rules, 

1 Adventures in the Unexplored Regions ot the Centre of Afri By Dr | aie , ee | ee - ti 
| GEOKXGE SCHWEINFUX&TH. Translated by ELLEN E. FREWER. 2 Vols, | P ° | 
| Sue rind Two Na a ee ee | BACK WARD GLANCES. *dited _by the Author of | 
| N The text is Tr ated from the Author's | Ma pt | _ nba patra . = P pane aay | 
*.¢ For long Reviews of thie important ¥ ATHRN (Two | MAGNIFICENT VOLUME FOR PRESENTATION. 
: 8), SATURD \EVIEW, SP rok (Three n es), ILLUSTRATED News, r TT" \wrern VW ; T\T } 

I} Notices), Sar pas Itevinw, Srreraton (Thee n'tice), Tits: karun Nws |THE AUTHORISED VERSION OF THE FOUR | 
! _ on TANDARD, GLOBE, EcHO, PALL Mati Gazetrz, Ln ay GOSPELS. 
+ A Pas in aaarta’ ta io in preperation, and will be | WITH THE WI AGNIFICENT ETCHINGS E 
| warded gratuitously on ap li AF H I VING BY M. BIDA. 
NOTICE.—THOMSON’S CHINA COMPLETE, IN FOUR VOLS. The | « of the 132 St - 7 
| ia . 
ILLUSTRATIONS of CHINA and its PEOPLE. By J. | mie cisvex or st marriew Witt CONTAIN 4 | . 
| THOMSON, F.R.G.S. Being Photographs from the Aut! g ( inte THI SPEL ¢ ST MARK 24 
~ Permanent Pigments by the Autotype Process, and Not tre m Personal | THE GOSPEL O} . LUKE om ‘0 
servation } 
, . THE GOSPEL OF ST JOHN _ ‘ _ 
The complete Work embr?ces 200 Photographs, with Letter-press descriptions Iti ws . : a 85 4 
f the Places and People represented. 4 Vols, imperial 4to, each £3 3s. | weclve Month ™ 
N.B.—The Fourth Volume, completing the work. [Readythis day. | THE G EL ¢ at 1 th extr ve imperial 
COMPANION VOLUME TO THE ROYAL COOKERY BOOK. N. B.—I y ressed suggestions, it ha mined 
| ! to is W ats r » pri is n g ST 
‘ROYAL BOOK of PASTRY and CONFE STONER. 1 MATTHEW. 1 ar ae , 7 
| By JULES GOUFFE, Chef-de-C.isine of the — Jockey Club. Translated | E gs al a ss, and the wh f . l be 
from the French y ALPHONSE GOUFFE, Head P to Her Maj p | ; 3 i ning, in pa s of 
Queer Royal Svo, illustrated with 10 Chromo-lithogravhs and 137 Ws ts, | the most itiful W 3 u i. 
from Drawings from Nature by E. Monjat, cloth extra, gilt edges, 35s. | Speciman Pag f Text Et gs may be seen on apy 1 - 
The W is divided into Two Parts. Part the First iprises the prepara- s rin Town or C ) » Ww yy t gis e N 3 3, || 
} ti yf all that belongs to Pastry proper. Part Two treats of ihe larger pie es of [ either for each Gos} wately, in Parts at 4s; « yr the w of G sas || 
} Pastry, and of small Entremets. (This day. published, in 4 vols, cloth extra, for £12 12 
| 
LONDON: SAMPSON LOW, MARSTON, LOW, AND SEARLE, CROWN BUILDINGS, 188 FLEET STREET. 
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CAPITAL, £20,000, 


NIGEL 


Incorporate d under the Companie s’ Acts, 1862 


IN 10,000 SHARES 
Dep« sit, 











£1 on Application, and £1 on All 


LEAD COMPANY, 


/ j 


an 


OF 


tmant 
men 


LIMITED. | 


DIRECTORS. 
Thomas Gundry, Esq., 75 Old Broad street, and Torfrey, Cornwall. | J.E.¢.3 F HW ect, Cave | 
M. Crowe, Esq., Royal Colonnade, Bristol E. J. (1 WW ( ‘ vad, $ h Ke | 
B ANKER S—The Alliance Ba k, Li ed, Bart! w Et | 
a I Oi ete ann (Me ssrs I} ind Bor wT } { 
| BROKERS—Messrs Lind v¥, King, and Co -» 0 An court, t} i . ae. t St I , 750 * } 
SOLICITOR—W, Up Esq 10 | 
SECKETARY (pro Tem Mr Sv y W.J | 
OFFICES-—Abchurch spiniiatidien Abchurch yard, London, E.C. || 
PROSPE ys. 
: : | 
This Company has been epee to pareh ase and work extensive mineral rights | A ] f | 
ee us at i ir t e parish of LI gan, in the county of Carnarv« on, tog I with all | offi ‘ use, an hoy ess 
t e y, ani materials now on the operty, Which is in the te } ing } 
| vic inity t the Tan y Bwich Mine, and containing the same and | produc tiv ie | I | 
The latter mine is daily opening out very large quantities of leai ore. | rk 3 ‘ v a! Ly, wi 
The importance of these discoveries can scarcely be over estimated, is con- | Quantity t 
fiden believed that in the event of this Company cutting the jode as r as in the | are lt | : | 
adjacent mine (the Tan y wt h), the directors will be in a position to 1 hand- | Phe half of ( “any, ith | 
some 1 rms to the shareholders. } 30th day of Ls R iM ney 
Ay n of the property, comprising the valuable veins and minerals ter Glan | © — J ~ a, KOs rhalf of Company, . rt 
y™M ther with cer’sin cottages and land in Lianengan, is free} and the . — iP 
rema ris held under a lease for 21 years, subject to the modera y 1-i6th. | Omics aes ; : ; oe le f | 
TI » is large tinuous, and strong, emb dded in high ralised gri = P os ; 2 ee eee . a, 
; e is large, continuot an gZ, Z r g ‘ = ‘ 4 i 
and yielded from 1 ton to 8 tons of lead per fathom. , , 
rt e has not to go through the tedious and costly process of being opened up; | L, a . 
this is @iready ck ne, a its produc iveness has been P 1 at a consi Ye | ° , h - . revas . 
ex} ire time an! money, over £8,000 having heen laid out during t —__ I 
three years in developing the property, and preparing it for regular aod extensiv THE PORT NIGEL LEAD COMPANY, LIMITED. | 
[he engine shaft has been sunk 44 fathoms from adit, at which depth a level | | Notice is } LISTS APPLICATIO* I th 
been commenced to intersect the lode, which, when effected, will doubtless further | above WILL CLOSE I RSDAY, the 2!st st ry L DAY, 5} 
open up ric deposits of lead. | the 22n nst r the ¢ t By o } 
The 34-fath ym level has already been driven east of the shaft 17 fathoms, a: | SYDNI Ww. J <SON, S ). \ 
lode at this point is yielding 1} to 2 tons of lead per fathom. Abchurcl yard, Lond b.C., May 9, i574 
ee Rane teienrEnipeeatemmennmnegennantenapsemennetoaaanmes a ae me - - - a Scene A TIT EEO Bi ASEAN oe Sms 
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1. LOMBARD STREET. A Description 
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CHAPMAN 


NEW 
Ne 


BOOKS. 


TROLLOPE. 


, price One Shilling, of 


NOW. | 


THE WA Y WE LIVE 
By ANTHONY TROLLOPE. 
With Two Illustrations. To be completed in Twenty Monthly P 


THE HISTORY OF 
By the Rev. WILLIAM 
Three Wile. sete Svo. Vol. 

i a Rig) 


ENGLAND, 
NASSAU MOLESWORTH. 
es , price 6s. 

bt Hor hn Bright's Spe 


FROM 1830 TO 1874, | 
Cheap Edition, in | 
T his day, | 


| 
| 
at Birmingham. | 
| 
| 


“Tt is a great mi sfortune tl the history of our country tl is nearest our own times young ||} 
men are ist acquainted with “Tt s not written in histori es that were read at school, and they 
cae h ele cea eer alm st every Le jeal fact since the great 
Reform Bi ll « a 32. IT wish young men would read some hist f t! ie eriod. <A neighbour 
L a frien Me f mine, a most inteiligent and accom] lish rl a rgyman—Mr. Moleswor h —has 
ublished ; ] ng a political history of England from the year ihe. dea is, from the | 
irst Ref ’ ]— til w n the last two ort ® years, a book honestly written, in whic 
facts : ar y—and I believe truly—stated, and a work which would g rive great inf rmation 
ll the y g men of the country, if they could be prevailed upon to read it. 


IC HARLES DICKENS'S WORKS. New Volume of Illustrated 
Library Edition. THE OLD CURIOSITY SHOP, Vol. 1. With Illustra. 
tions by Cattermole and Phiz. Ds 10s. 

THOMAS CARLYLE’ W( New Vi 
Edition. Translations from the Vol. L 

THE SEVEN AGES OF A VILLIAGE 
G. C. T. BARTLEY, Author of “One Square 
London.” Crown 8vo, 


my Svo, 


lume of 


Crown Svo, 2s. 


PAUPER. 


Mile in the East 


RAS. 
» German. 


People’s | 


be 
By 
End of 


price os. 
I 





THE HIGHER LIFE: Its Reatty, Ex- 
a PAO «6A UCUTTCOSS. By J. A. SKERTCHLY. |} 
HISTORY OF THE ENGLISH Demy 8vo, with Illustrations and Map, 21s. 
REVOL ION i By P Cc, DB From the Times, March 6, 1874. 
YOUNGE. ( “ Let us add, in conclusion, that the book is very handsomely illustrated with chromo-litho- 
NEW BOOK BY THE AUTHOR OF “GI © BABY. graphs and woodcuts, representing incidents in Mr Skertchly’s adv res. It is well worth || 
Post s reading, and written in an impart a spirit. Just at this moment, t y it is doubly interesting, || 
GLANCES AT IN NEi % ENGLAND. | as giving a truthful accour Afric an kingdom which is next in rank to Ashantee. 


By EDWARD JENKINS 


LONGEVITY; The Means of Prolonging 


Life After M e Ace. By JOHN GARDNI 
M.D., &c. Crown , cloth, 4s, Just out, 
FOURTH EDITION, 
| LITTLE DINNERS: How to Serve 
Them with Elegance and Economy. By MARY 
wn Svo, th, & s ‘ 
| SECOND EDITION, 
THE NEW CHEMISTRY. By Pro- 
| essor JOSIAH P. CO IKE, of Ha vard | vel 
Crown Ovo, with $1 1 strat cloth, 5s. 
*.* Being VolumelX, * The Int rnational Scien 


Series.” 


THIRD EDITION 


| 
| 
] HOOPER. ( 
| 
| 








THE STUDY OF SOCIOLOGY. By 
i{ HERBERT SPFNCER.  (¢ ) 5s. 
*,* Being Volume V. of “1 International Scie 

Series.” 
THIRD EDITION. 
=InD AxD BODE : T Theories of 
t ‘ ALEXANDEI 
| LB }ALN ‘ SV rit ; r i trati« a, cl ts 
*.* Be \ wIV.of *T Internati S 
|| Series 
| 
| THIRD EDITION 
| FOODS. By Dr EDWARD SMITH. 
| ( wn 8vo, W I verous Illustration , os 
| *.* Being Volume III, of * The I rnati 
|! Series 
1} 
it 
FOURTH EDITION. 
(|THE FORMS OF WATER IN 
CLOUDS AND RIVERS, ICE AND GLACIERS 
} By Professor J. TYNDALI Crown 8vo, with 2 
| lilustrations, cloth, 5s, 
| *.* Being Volume 1. of “ The International Sciect 
|| Serie 
A CHEQUERED LIFE; r Memoirs 
tesse DE LeoviEt au [LHAN, 
- E t the SOLANGE DI 
i| KERKADEC Crown Svo, cloth, 7 [Just out 
| GIDEON'S ROCK, and other Stories, 
By KATHERINE SAUNDERS, author of “ Mar- 
ret i 1 hiuZabe ur n dy h, ¢ 
} [Just out. 
Contents :—Gideon’s Rock—Old Matthew's | 
} Puzzle—Gentle J —Uncle Ned—T! Retired | 
i on 
NEW VOLUME OF *‘THE CORNHILL LIBRARY 
} OF FI ION 
THE HOUSE OF RABY. By Mrs 
| G. HOOPER. Crown » thi I 
I ' 
1] a 


CHAPMAN 


AND PICCADILLY. 


HALL, 193 


SECOND EDITION, 


| 
Pri id, | 
THEORY OF STOCK EXCHANGE | 
SPECULATION, 


-a 10s ( 


THE 


By ARTHUR CRUMP. 


LONGMANS, GREEN, AND CO., PATERNOSTER ROW. 


“Tf a man 
as his guide t 
“A useful “ atise.”— Standard. 


“ Will pr 


o blindly bent o1 
he = sophy of the 


ommend his taking 


1speculaticn, we strongly r 


matter.”—Sat y re ) 


ve of interest and value.”-—Law Times. 


| 
} 
this Treatise | 
| 
| 
i 


Just Published, price 7s Gd, 


SECOND EDITION, h Emendations, 


BLACKSTONE ECONOMIZED ; 


BEING A COMPENDIUM OF 
LAWS OF ENGLAND 
TO THE PRESENT TIME. | 
By DAVID MITCHELL AIRD, Esq., | 
Of the Middle Tempk 


wit 


THE 


Barrister-at-Law. | 
In Four 
I. Laws in General. 
Il. Rights of Things. IV. Public Wrongs. 
Each Book embracing 


PRINCIPLES ACTICAL INFORMATION 


Contained in 13 of Blackstone. 


AND PR 
ctive Volum 


THE LEGAL 


the respe 


Books :-— 
III. Private Wrongs. | 
| 





DAILY Te! EGRAPH. Dec. 29, 1873. : 
“ A most admirabl rk for law students, for w e it has been compiled, appears with 
the title ‘ Blackstone E ; a Compendium of » Laws of E agian to tho Present Time. 
The author is David M I E » Te le. Barrister-at-Law, an d th » publish ierd 
M rs Longmat ‘I I i on an call xnt pla n.’ 
LONDON: I \ ( PAT : ROW, AND ALL BOOKSELLERS, : 
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BLACKIE AND SON’S MACMILLAN AND CO.’S Pu STANDARD LIFE 


; ss | ASSURANCE COMPANY, Established 1825. 
i I BL I( A ‘| i( YN S. | Constituted by special Acts of Parliament, 
| 
| 


PUBLICATIONS. 


ANNUAL REPORT, 1874. 
sseeen The Forty-eighth Annual General Meeting of the | 
‘ompany was held at Edinburgh on Wednesday the | 
29th of April, 1874. " } 
| 
| 


THE IMPERIAL GAZETTEER: ie | Fink windy, ta Oee, petin the 
General Dictionary « reography, Physical, Politi- ar ry ‘ a a ‘ 7 
pong utistical, end Descripti Re-issue, with a SOME LEA Di NG PRIN(¢ IPLES OF 
Supplement, bringirg the information down to POLITICAL ECONOMY NEWLY EXPOUNDED. 





JAME S HOPE, Junior, W.S., in the Chair. 


RESULTS COMMU NIC ATED IN THE REPORT. 





the latest time. Edited by W. G. BLACKIE, Ph.D., By J. E. CAIRNES. M.A., Emeritus Professor of Amount I pene assurances £ s dj} 
F.R.G.S With nearly 800 Wood Engravings of Political Economy, University College, London. | during the year (2,137 pro- | | 
Views, Costun —s Ma ns, Plana, ae. a wo large Vols., | ConTENTS:—Value; Supply and Demand; Normal | ROSIE Ss saeaeonee ag ate Lee. ¢ | | 
imp rial 3vo, cloth, £4 15s; or heif-bound im mo- Value: Market Value; Derioative Laws cf Value; Amount of assurances ace*pted during 

7™ 


te of Wages; Demand for Commodities; | , "¢ year 1873 (1,592 policies).......... 1,218,619 3 0 


roce ‘ 10s 

r an <eellent b« a " ce. Al ns Wa ad Pr Trades Unionism; Wages and | Ani sal premi ns on new -policies me a 
ticles we have exan ed, whether pe or * tall | Foreign ‘Trade. ‘ on ing the y : 1873 tees = ; 39,149 2 7 
exhibit a greater degree of correctness in minute deta nye 3 , a } 1-ims by death during the year 1873, | 
than we sh ave thought practicable in so compre- BY THE SAME AUTHOR. | excinsive of bonns ad itions ......... 351,840 15 8 | 
hensive a Werk ATHENEUM. | ES S AYS S ( YN P O LI TICAL ECONOMY, | An unt of assurances accepted during | 





VILLAGE AND COTTAGE ARCHI- THEORETICAL AND APPLIED. 8vo, 10s 64. g, le last five years...... - 6,741,916 4 7 | 


| Subsisting assurances at 15th Nov., 
| 
| 
| 


TECLURE: Thirty Examples of Country and Sab- 
urban Residences, recently erected, by Nineteen 
Architects of repute. Iilnstrated 1 *lans, Eleva- 
tions, Sections, and Details; with a full Descrip- 
tion of each Building, and, ia nearly every case, a 


POLITICAL ESSAYS. §&8vo, 10s 6d. 


| f which £1,038,680 7s is re- 
i 
es Revenue, upwards of Seven Hundred Thousand Pounds 
| 
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sured with other offi_es ceeesee 17,576,999 16 10 





Fourth Edition, with New Chapters on the 
NATIONALISATION OF THE LAND AND LOCAL 
TAXATION. 
PROFESSOR FAWCETT’S MA NU: 
OF POLITICAL ECONOMY. Crown Ssvo, 12s 


per annum. 
upwar is of For 
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: ae eS ne, ag. 
statement of the actual cost. Imperial 4to, half- and-Half Milli ns Ster ; 
ryt king the Manager and 


for the attention which they bestow on 








bound in meroece, £3 10a. : 


© A yvolome these at it to build vil'a residenees 
or cottages may usef study.”—BvUILDER. 


irman, in addressing the meeting, alluded to 
satisfa tory results reported, and made the 
remaik - | 
teport which has just been read is so exhaus- | | 
tive that therei; not mue» room 





Practical an tific. A Guide to the Formation 
a uM tof the K chen, Fruit, and Flower 
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THE GARDENER’S ASSISTANT: | 
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BY THE SAME AUTHOR. 
edge SPEECHES ON SOME CURRENT sts ean Herod 
Garde and t Cultivation of Greenhouse and : cata cada a leit to me for comment 
Sinoatac nts By ROBERT THOMPSON, | POLITICAL QUESTIONS,  Svo, 108 64. or remark, but I may be allowed to call your attention 
prehey ee oe ‘Giles Gack | cicieonman ins ‘ | toa few leading features in the progress of the Com- 
late of the Koyal Horticultural Society's Gardens, | DAT]PERISM : its Causes and Reme- | ,... in progress of the ¢ 


Chiswi Finely-coloured Plates and many | . 


. oat pany which may tend to illustrate still farther its satis- 
- | dies, rown Svo, 8s 6c. 
Woodcuts. Large Svo. cloth, 31s 61. | 


factory progress. 
“Few Compat ies possess 


» 80 completely as _ the 
Standard « 


loes, the confidence of the public. Not only 
i—1l'8 origina! starting-place, and still the 


“The t t compend s treatise on modern garden- TH BE Bt ‘¢ yN¢ yM IC : POSITIC YN OF 
ting.” —Datry TeLkouaru THE BRILISH LABOURER. §8vo, ds. | in 
DR OGILVIE’S DICTIONARIES. — | = . re arte rs of ee ane - penne es es ae = 
r ; ESSAYS ( YN P( YLITICA L A ND ire lat d it h ‘lds t ie very first rank amon ; pre ¥ iden Sees 
THE IMPERIAL DICTIONARY: SOCIAL SUBJ¥CTS. By Professor FAWCEDT, | stitutions : " 
English. Technological, and Scientific. A fapted to f M.P., ani MILLICENT GARRETT FAWCETT. |, “Tn illustration of our progre 
ience, and Art. Svo, 10s 6d, bring to r recollecti 
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With Suy ent. , Ney lition, revised, crown 8Svo. 7s 6d m the ¢ y's rey 3 « st few years, secing | } 
| on Wood. Two large vol svo, cloth, £4: <p ore aaa MONO, ¢ . AT that t! rey st rea us chiefly with the result of | | 
or nnd i ( CO, 3 } A J i Ky A I O R P EA SA I - | the past year oul: i find from our records tl ring 
— : | PROPRIETORS; with the Outlines of a Plar i¢ last e' ght years—that is, since the investigation of 
JNMPREHENS T | ; U - oe } 
THE ¢ COMPREHENSIVE ENGLISH | their Establishment in Ireland. By W.T. TH RN. 1565—the Company have issued 14 767 policies, ring || 
} DICTIONA Explanatory, Pronouncing, and TON ‘ | £9,163,953 5s, g an average of £1,145,497 per 
| Etyn About 800 Engr ivings on Weot, | ; es a ad rex ; annuin, and an average amount ia each policy of e6: mT 
| L-rze 8v } re r half- aan n morocco, 32s. BY THE SAME AUTHOR. | Thi a larger busir , by not far short of a million | } 
\THE ST UDENT e’ "Ss EN GLISH pIc- | ON LABOUR: its Wrongful Claims | sterling, thau that transacted by any other Scotch | | 
TION. ARY: Etva sical. Pronouncing. and Ex- and Rightful Dues; its Actual Pre ser it and Pos- | pelts - ring the oe period, and includes, I ar | 
\| plana 7. Above 300 Engravings on Woed. Im- sible Future. Second Edition, revised, 8vo, 14s. | ae only - prone sen = ry hg ness, — 
be ra pressur + generall ought to bear on the 
| pe lt loth, red edges, 7s 6d; or half-bound — | easerient ‘sells. tha cantatas eka 4 | 
| , > ; 4 l public, 5+ iparing favourably 1 this 
| pa THE LAND QUESTION Witl Yay. | Tespect also with other large offices whose figures art 
Al yn } ith Par- | [! 
{ Ty TAT 7 7 2 . , . : : before I 
A SM ALL ER DICTION : RY OF ticular Reference to Eegiland and Scotland. By tp clini eden ure no lessevidence of prosrperit 
1| THE ENGLISH LANGUAGE: rt ina ridg- JOHN MACDONELL. Barrister-at-Law. 8vo. ete 4 , ; a — Ae —_— mae t a. ity 
| ment by the hor of the “Students Dictionary. 10s 64. ae _— named (eight years) we ive 
anerial 1 cloth, red edges. 3s 6d. paid in clain lath £2,634,404 1s 7d in sums 
imperial 16mo, cloth, red edges, ELEVENTH ANNUAL PUBLICATION. | assured, and 4333, 135 18s 11d in addition to the policies 
| Lesion: THE STATESMAN’S YEAR BOOK | fom prosis, wogerner upwards o: three millions sterling 
| BLACKIE ani SON, Paternoster buildings. FOR 1874: a Record of the Legislation, Revenue and | 42° *Yerasing more than £1,0) @ day for elght years. | | 
} | . oa > ' . } At @ sume time the evenue has reached the irze 
| Expenditure, Po, ulation, Church and Education, | } . gree 
\ 1 r post 6 , : annual sum of £724,000, and our invested funds | } 
Just published, price 6d, per post 6rd, : Arn y and Navy, Shi ping, Commerce, Railways, on Cee £4.520.667 1k gan : en an 
ON PANICS: THEIR Teleg and other Statistics of the all Cour Shes tun, ke ee Ge i aia 
Canse a Preventi of the d, By F. MARTIN, Crown 8vo, 10s 6d. | saleheta ei aaa U ea 
~- ‘ Ma : i CUD LuUlale Ve LO Lit ALLS, 14 lel mea 1 
B JOWN Ww OOD. a that 1 have rot attained by other 
London : } rd Stanford, 6.7, and § Charing cross ; ; iB 5 ‘ ss . at lk . gs means a & ' J ad wage ciate a 
en ' a aie Picante ohne . MACMILLAN AND CO., LONDON. —s 4 anne See ae ee oe ae 
Liverpo Edward Howell, 26 Church street. | sions; but we transact our business with such economy | 
es owt: a a . } i witl rough efficiency ; and, by the 
Now re ., 8vo, cloth lettered, 5s, : ‘ Cal . 2? : 
N , + , . ’ . . . is eXertions Of ali Concernea In the management 
ME R iC re AND ; \N ADI \N (Vi 1 N I { KS G () S AN D } tandard, we are enabled to maintain it in the 
SECURITIES, ’ analysed for the use of Englis it by CLARA (CUBA) RAILROAD SEVEN e which it has s ng occupied in public esti- 
ovest rs. PER CE NT. LOAN FOR £90,000, | ; | 
| By KENNETH FFARINGTON BELLAIRS. The e f-yearly interest on the above Bonds, lue on | Anurew Cassels, Esq., of Londen, moved the adop- 
Londot Effingham Wilson, Royal Exchange. the lst J ne, will be PAID on that and any su ceeding tior the report, which was seconded by H. Maxweil | 
|—— day at the Counting-house of Messrs J. Henry S ler | Ingis, Esq., P.C.S., and unanimeusly approved of —By 
rO INVESTORS. and Co., 145, Leadenhall street, between the hours of | order of the Directors. | 


ENNINGTON AND CO.’'S | eievenandtwocelock WILL: THOS, THOMSON, Manager. || 
MON1 HLY RECORD of INVESTMENTS, pub- Phe Coupons must be | ft for examination two clear FP. JUNES WILLIAMS, General : } 
lished on the first Thursday in each month, con- days before applying for payment. secnetery for Sagens. 

| tains an exhaustive review of the British and Foreign Londou, May 15th, 1874. ASSETS as at 15th November, 1873. i 
| Stock and Share and Money Markets, &c., with an | | Mortgages on property within the £ s dil 


eaumeration of safe investments payi ng from 10 to 20 (" I ENF U EGOS ANDI “a ited , n Sea seeeeeenee 8,273,444 . % 


' : ‘ 
ercent. Pri 53 apnu : : : | nee oe mes © 

| "Pen: ington ar Cc Stock and VILLA CLARA (CUBA) RAILROAD, | Loans o the Company's Policies, | 

| Ro ay Royal Exchanve buildings, L nd» within their surt Ler VAlUC..0...000 230,798 11 5 |} 


en SEVEN PER CENT. LOAN FOR £90,000 STERLING. Investments 





ire Brokers, 


































} | yR ) British Government Securities ..... ° 42.976 17 4 
1} YE W M Us : ) FB s K C Hl L [ R It N. Notice is hereby given, that in carrying out the opera- Indian and Colonial Government S¢- 
ie LITTLE BUDS , rang ty Non 1 ao tion of the > inking Fund of the above Loan, wt ereby CUTIDD centinsnniscttnwia 183.905 2 2}] 
i for? y 4 } om 0 t : = 
| whee ' by Willi ne w ae s. 1 he ite £7,000 is to be provided annually for the redemption of Railway and cther De en 1} 
}. the above form ve y oem » — the Bonds, the following Seventy Bonds of “£100 have Debenture Stocks ........ - 116448 15 6] 
j folks. Messrs ( ks have rarely been more st sful } 7 lagen ™ 2 oe a | 
; . : ae : been drawn by Indian Railway Stock Guarante 
lise ring 1 juve! pianisis.”—Vide ORCHESTRA, 6 116 245 335 444 543 711 GOVETNMENL .....60.- one 128,273 6 21 
18 ¢ post fre t lf pr ° - 121 Or 427 452 550 739 Rai iy Preference Stocks lau) ») O 
} ; F ee ey . phd 7 2 253 7 2 55 7s Railway fercn _ eee , ; 
WHEN THE SHLP -COMES| 2% 18 23 0 40 ge House Property-Free- 
HOME. New Songz! Lindsay (Mrs J. W. 34 147 299 354 472 593 77 ONE seccvndonssanie £66,134 7 10 } 
I not? of stam, s. “ This lit 47 148 816 5 476 554 801 H Property — 
gem of the season’ bid to become & second ‘Fas sé 163317 0s BUs«EL2_ BI Leasehold 23,293 310— 94,427 11 8 
away, by the same t 1 ymposer.”—Vide BRIGHTON 7 1290 320 405 504 630 S14 Stocks of Scottish Charterei Banks 28.032 6 8 
lites. “1 a pianoforte Solo, by Brinley 93 192 23 418 509 649 816 Landed Estate and Fen-a s 8.477 2 6 
Richards 2 ef 1S 8 a. lot 196 326 437 é 663 822 Life Interests and Reversivns ‘ 54 »1il O 
imon (Sa rw 107 212 «334 «= 439s«B26 Ss G63_—Ss«8337 Annuities purchased ......s00.-.... 0 1 3 
ee ee ee 
| A SONG. Words by the Rev. B. Dudley Jackson, | ment on the ist June next, at the Counting-house of | Pulicies of Assurance, repayable by 
om t fthe words to Abt’s beautifal song “A Rose in | Messrs J. Henry 8 rand Co., 145 Leadenhall street Enatelmente <. RMT! 67.286 19 2 
Hes aven, : ( Pinsuti. No. Li in E flat, No. as inter uy them will cease and determine from | Agents’ Ba ances in course of lec- 
[2in F, 3 : st free uf-price. “Charming | that day t (s inted fOr) ......cecses 143,574 2 9 
1% wl Ay pe yt heart as much as to the The Bonds must be left two clear davs for examina- Outs ig Premiums and Proportions 
ea ORCHESTRA. tion. J. HENKY SCHRODER and CU | of Pre NNR. cennitannie one 5 > Sit 
Lo s Publis! I rt Cocks and Co,, New London, May 15th, 1874 | Intere ' 2 } { 
< sondon, M , L. I fs UE OE GRO. nn sccsacesee 2i ; 
} PUrliogton st Ocder of all sellers, | due it! i 652 6 SII 
| ’ " if 
| Inn " p : . . ah ea Ca Bank on Current A unts | 
1 \ ny mcr rr ) { ) ' . ~ » 7 } 
HE INDEX TO PELs KSI sea |) LOCOCK’S PULMONK ton Deposit and Bil’s ... we 70,062 13 11 | | 
EXCHANGE REGISTERS is Published Weekly, Ww AFERS Mr ‘Thresh, Chemist, Dukint ; Dx and Keceipt Stamps on hand... j is 9 
lL contain t IDENTIAL ESTATES. 0 ft pl J me ud in ! | a 
| LANDED INVESTMENTS, TOWN and | 1 r t it | bud ’ 
} N } | + QUARTERS, &c., | co it them | imsel’. J y instantly re I “ (32 I y I } 
' ' cou r 
' 
| j | : j 6 | 
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UNITED DISCOUNT 
CORPO SATION 


HE 
I al, £750,000; Ca £300,000. 


The Cor mpa s Rates for receiving m 
| are as f vs until f rnot 
At Ca rHREE 
Days’ N 
CENT. px 


ney on 


DEBENTI 


OLONIAL COMPANY 


BROWN, Seer 


AND 


ANADA., 


LOAN 


TRUST 


COMPA 


No. 7 Great Wir 


Lon E.C, 
YOMPTOIR DESCOMPTE DE 
J PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by I: rial Decrees of 20th of July, 
16th and 3lst of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 
francs. & | 
Capital fully paid up ....++.. 80,000,000 .. 3 200,000 | 
i francs. £ 
| Reserved fund .......ccccccsess - 20,000,000 ... 800,000 
Heap Orricke—14 Rae Bergere, Paris, ' 
Agencies at— 
| Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourb« 


n (Reunion), and Yokohama 

(Japan). 

Loxrpos BANKERS. 
The Union Bank of London. 

Loypox Acency—1l44 Leadennall street, E.C. 
Mav aGEeR—Theoo, Dromel, 
Sus-Manacer—H. Duval. 

The London Agency gravts Drafts and Letters 
Credit, and purchases or collects Bills payable atthe 
above-named places 

The Avency \ conduct banking business of every 
description with the Continent, India, China, &e., &c., 
&c., upon terms to be ascertained at the Office. 


WHEN YOU ASK FOR 
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U GET IT, 


s are often Substituted 


ce of extra profits. 
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-ERRINS? SAU CE 
sé _ ORC ESTERSHIRE.”’ 


Pr meed by C 
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isseurs, 
GOOD SAUCE, 


he a etite, and aids dig 


restion, 
ind flavour | 
Ask for LEA & ‘PERRINS’ SAUCE ! 
BEWARE OF IMITATIONS 
And see the names 

LEA & PERKINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and go!d 

by all Dealers in Sauces throughout the world. 
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PAs OF CALIFORNTIA.—THE | BANK Ol SOUTH AUSTRALIA.| PANK OF BRITISH NORTH 
ITAL BANK ATION are pre- i t rter, 1947. i? AMERICA, 

ead to issue Drafts at sicht ‘nr ‘ DRAFTS ISSUED y \ } . +} nrir 1 I rpor a » ( ‘ 

~ Francisco, the terme! y hr esscerta | towns in Sout Lt ‘ Bi negotiated - e Dire f t | 


_ i il ’ ! America do | 
at their ¢ s ected. y I n | i: I y ‘ \ e, tha ‘ aft tl 
Threat street, 1872 ‘ 1e O 3. b4 BR tran | ae A 


| 
| —_—— 
| 
| 


NATIONAL BANK OF INDIA sie seee cers | ee eo 


Heap Orrice—80 | iam street, I 


goir ns of | 


ryy 





| Lonpon | s. ( ,£ b ) ives of £25 
: > 
|G - € Englana ae 
t Lonpon Souict ! I 3 I ( uJ, £800,000. Fund, £162,500. | 
| be \ 1 AGENCIES. MATTHEW HUTTON CHAYTOR, Es | airm 





gt | . inghal, and 10K ima. inter t I irrent a tt inces if not 
i} bus w AGENTS IN New York. dra be £200. | 
| The i I \ f xed per Messrs K i 1 Lichtenstein, Dey sof £ ‘ rrent 
} t 
I * tT 
days’ tice. 50 Old Broad street, E.C. ky faci aff rt 


THE AGRA BANK (LIMITED), 
\) Es ix 18 Caritar, £1,000,000 


| 
| 
rep2\ t twel\ ths ‘ nths, 1 fourtee | Noon A cy te 8. 
| 
Heap Orrice—Nicholas lane, Lombard street, London, | 
} 
' 


| Brancues in Edinburg Caleutta, mbay, Madras, Dart w f ( 


Kurra 3 ra shore. Sha ~* r Ke i | THE N A’ [ONAL BANK OF | shasta wt 
Conaexr Accouxts are kept at the Head OMiee on |“ isay Oprick—37 Louard street, London, £0, | [HE STANDARD BANK OF 


8 


the terms cus bil rs interes . } tITISH SOUTH AFRI | 
| allowed when the ¢ it t f below First I eae TA mn £250 000 | 10 « ; e, Lom lst EC 
|} e100 First » & L up, £350,000, “ auah denmaan’ aenene ad ee 
i < | i ibed pital, £1,592, -up capital, | 
Deposits received for ed periods on the following ( Macn’ac, Esq £4 20 Reser £ ) | 


W ara K i } ( D> l I rt, 
For rt edont s | ( " l Ry H , a I H | Wil- 
ist \ | Alex ‘ ) Esq l M | I t , Queen's 
B 8 iss t t exchange of tl Ly on 8 lorris I j \ » 8 : , e, i 

f the g a e W } \ l OND | _ Du Toi 

any I ‘ I ' \ , ‘ 
and app! e » 1s < 1 ' i NAT i i r- 

1} WALES A I ; ir?r | D ‘ ; 





I es .a civil pay an : , ; : . . 
pensions re . ‘ . > 1 
Every t ‘ t f ba y iness an : “ : sine 1) . . —- a 
money a cy. Bri i n, t ted. 7 , ee \! Li LN | ILE BANK Ol Pik 
| Il. THUMSON., Chairman. | | 4 RIVEK PLA‘E (I ed). 
ing London aud New Z ; 400,000 
|} PONG KONG AND SHANGHAT | | They als sits for fixe s on terms Hea ( BA 
| l 7 ( Ri RA De tot : ; . ( Liou > ~ ive. LO 2 
1) Ca . ) A Lup. W. J. STEELE, M DKA I 


Covert oF Dixectors aNp Heap Orricgs In Hoye 


| a \ NGLO-EGYPTLAN BANKING 


DRAFTS on BUENOS AYRES and MONTE VIDEO 


GRANTED BILLS, COUPONS, &c., pay ein the 


, 37 Lor Ay 74. | , “ ' 
Reserve Fund, 1,000,000 dols, i pril, 187 | Buenos Ayres, | Monte Vid 
Lonpow ManaGer—W. H. Vacher, 32 Lombard street. ANY] 
: | 
' 





BANKERS—L« | County bs KIVER PLATE REPUBLICS, PURCHAS+.D or COL- 
BRANCHES AND AGENCIES. : z ? — 5 LECTED. Letters of Credit and ( llur otes issued, 

H K , v Saigon a a : ae : t ; | Toe pure se i sale of 8S 1 American Secu- 

. he'd at the ¢ ' Sta Hotel, ¢ I st 

Slat t i ima > r : Lor \ . +} Me 7 ail b g A ess 
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aed Der i far fixed ods, t rates vary ne with | = ies = 7 ! oan re . cites , os if F HE NAT i( INA L, BAN kx OF 


the period of deposit. 





} Nected wi the East, and 1 ve for safe custody ; 


{ 
AUSTKALAS 
( | M A. ( re ede Act ’ 6 7 _ orn f Victor 
The Corp-r tion issue Letters of Credit and Circular | themse ves ‘ | ’ S me 1 W pes mes ane 
Notes, negotia the | | cities of Europe, A) t furt by given t the transfe Ci hose Paid-up, £660,000 
Asia, and Aum i, for the use « ivellers, books of the ¢ ny W ‘ ed from the !8 Vaplial, &4 Re a f ald-t » £66 ° 
| They open ¢ rent Accounts for the convenience of such =May instant. INCLUSIVE B ser } ; aleaeg 
| constituents ri from Japan, and India, | ! 1, O. FOA, Seere | 
: 1 7 ’ ; 4 x 
, | ho der shares to t r 3 é it them w th — : , 
Indian and other Government & es, drawing In- | «© ¥ ‘ ( ‘ a in \ 14.—Ba Mar bairns I trat 
ecretary \ ree cle s at i 7 
terest and |-ividends ont s me as they fall due. | § aa . I ( rtor . ( un 
{ é t i tend or i sale ) « ‘ er i} ots- 
Shar: holders having their shares on the London | meet ng ‘ m4 vf : p Smerels Ee, Be : 


register receive tl dividen s at the fixed rate of a a ew ms n, Koroit, Kyneton, Learme om 
4s 6d per « . Dividends are payable in London in . wi aihe — ini . Muffra, Penusnars ‘hran, | ee ee 1, 
Apri : October on receipt of the a vice of meeting 1) Hi 0 A N G LO-EG \ P | LA N te : es » wC rsdaie, Stratiord, Taradale, Vi Town, 


t » \ rr 
in Hong Kong, held in February and August. BASKING COMPANY (Limited). Wart 


| | ‘ T 3 i 
‘ y ’ y . +2 Pee, re e re | Clare, | ! I ) 8 I vn, 
() RIENTAL BANK wevieee 3 ate air ae Kad na, Kapunda, wura, M , - t 
| CORPORATION, seserve l, £300,000. 1 r, Mount Ga te. N A e 


Incorporated by Royal Charter, 30th August, 1851. | Offices—Ale : t 1 24 ( nts lane N Nur } rt A 
Paid-up Sapital, £1,600,000. Reserved funds, £500,000 : rd sti L. n, E.C, gusta, Port Mac Donnell, P V Saddleworth, 
as Direc . Strathal Wallarco, and Wil unga 
| Court or Dirre S. 5 I , Esq. R. E. } » : 
CHatrMan—George Arbuthnot, Esq. E. Masterman, Esq. _ P. Lutscher, E-q. . ; 
Dept CHAIRYAN—Sir Wm. J. W. Baynes, Bart. JI. BP ‘ ,M rie Pastré. Es (M ra \ Bills negotiated, or sent f ection, and 
|| Major-Gen. li. Pelham Burn | Duncan James Kay, Esa of the Cons Sur Pastré Fr 5 " er banking business with the Australian ¢ ies 
i} James Camy - . Lestock Kobert Reid, Esq. iu Comme! in Fray e, | G. Sinaaino, Esq. (late tiansacted, ' r. M. HARKRINGTO , Manager. 
{| John Samue Collu ann,Esq W. Walkinshaw, Esq. t Presider y-% Messrs G. Sinadino and 149 Leadenhall street, E.C. 
Chir ANAGI irles J. F. Stuart, Esq ibe 10 ‘ ia. - 

nS \ < 7 atric ampbel 3 ‘ \ es j 7a , ) ' 

j SUB Se ee U,t le {M : . ; | JJUNVILLE'S OLD RISH 
a ae : _ DANKERS. i WHISKY, BELFAST, 

¢ ’ , = 1 Of same aquality 18 that 
ee é , ' k Bank. ternational Exhibition of 
| ‘ornorati re} Drafts. and negotiat [TORS tion of 1865, Paris Exhi 
[mee Camporation yes Teenie Messrs Upton, J and Budd, 20 Austin | larly to the House of ili 
| Foockow, Hi , thor rK Madras, Mauritius, Friars, equal to the finest Fre veh brandy, m be kad direct 
| Melbocrne, Point ialle, Pondicherry, Port Eliza- s ETARY— e Foa, Esq. i Belfast, it ts, hogsheads, quarter-casks, and 
| beth, Shar ul. Sin e, Sydney, Tellicherry, and The Bank issues fts, s letters of credit on its Case*.—Quotations on application to Messrs Dunville 
Yokohama, on terms w h may be ascertained at branch at Alexa a is bills f t , buys a Co., Royal Irish Distilleries, Belfast: or at their 
1} ey a‘so issue Circular Notes for the | and se bills Egypt, every r -L ce8, 4 Beaufort buildings, St » W.C. 
|| Use of travellers by the Overland route. description of b 
‘the 
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and Foreign Securities, tl custody of the same, the | Ihe Bank also receives FIN ) DEPOSITS sums Ad This cele en rit alien oe 

receipt of Interest, Dividends, Pay, Pensions, &c., and | not less t £: { — P resware ‘TITERC 

| the effect ng of re-alttances between the above-named For Six Mont c » al tie rat { five per cent CREAM OF RISH WHISKIES, , 

| dependencies. per annum in quality unrivalled, perfectly j ire, and m«¢ whole- 
i} They also receive Deposits of £100 and upwards for i twelve M Ss « ut Six per cent. per some than the finest ¢ ogaes Sam 

fixed ! terms v ay be ascerta i ar Note the ‘ Pink La : ‘ . l 
\| } =D a; tion at their Office, Int t pa ’ ; I LHAN Li W HI } 
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| NATIONAL PROVINCIAL BANK OF ENGLAND, 














He iare, W. 


Esq Devonshire place, Portland place, W Hon, Eliot Thomas Yorke, 15 Paré street, Grosvenor s 





MAY 1l4tn, 1874. 
CAPITAL. 
. (IN 10,000 SHARES OF £160 EACH, £12 PAID, ) CAPITAL PAID t 3ist Dec., 1973, £1,349,959 | 
SUBSCRIBED CAPITAL, £2,550,000. 7500 i a : a ein 1,349,959 
RESERVE FUND, £609,000 ; 
NUMBER OF SHAREHOLDERS, 3,312. 
DIRECTORS 
- eee yw , rles Brudenell Bruce, M.P., 7 St George's | Al C ler — ae t, Berkeley square, London, and the 
1 lHivde park co s Ww » bl } 
' . , , 
jeorge lia ry I 1.1 67 Eccleston square. ' s rt, Esq., 26 7 rton stre« 
4 | John Oliver Hanson, Esq., 4 Dorset square | Sir James Sibbald David 8 18 ( val we i sialtac lou 
| John Kingston, Esq.. 6 Crosby squar: | Richard Blaney Wade, Es our strect, Por 1 Sq W 
| Dun an Macdonald, Esq., Weyba Lodge, Guildford, Surrey. Robert Wigram, Esa., Blackwall vard 
f 


EDWARD ATKINSON, Esq.,? joint g 1) aa ; 
WILLIAM HOLT, Es«., fF CORE WECROT A SE sMAgers. 


Bishopsgate street, corner of Threadneedle street, London. 


REPORT. : | | 
























SOLICITOR—Charles Norris Wilde, Esq.. College h London. 
RICHARD BLANEY WADE, Esq., in the Chair. 
| 
| 








The D r 1 ure of reporting that the business conducted by th Letters of tment will be issue ssi after t , , te 
Sank dur the past year s been fc wed by e most satisfactory results. Out of wi ti memorandum for the fract Phe | ricto st ¢ rs | 
. the realised profits pr se to add £50,000 to the reserve fund, which i fracti n.l shares so allotted t m, or purchase such other fra t or shares | 
will then a‘nount to £600,000, and th mend that in addition to the usual pay- as will make one whole share, the memorandum for which must | 1 on or be- 
ment of 4 per cent the half-year, ¢ 9 per cent. be paid, making the divi- | fore the lst August next, when s ill be issued for 1} ' A r of new 
sion for the year att e rate of 25 per annum ' shares given to each proprietor, a operation be thus co tel. & 1 instal- || 
It wi s tt D se to appropriate £5,000 to the fund { ment will be entitled only to th i paya J lary nex fter wh ch date, 
formed in 1871 for the relief of distressed widows and orphan chi'dren of the officers | however, it will carry d nus. The second and other i iulments on 
of the establishment, a cour which they feel nfide will be approved by the pro- shares will be dealt w in a si: ilar man | | 
prictor The a hitherto annually distributed has been a t L120 rhe ectors proj t l e of t pre ‘ be received on 
existing but it is confidently expected that t shove gr wi ‘ these 8 to the serve fund. and to invest it as he G ! it secu- 
tional inte’ est arising from the balance of the « ers’ guarantee fund, to r wi r 3 year 1877, therefore, the paid-up capital the B Ww nount to |} 
the voluntary contributions now being freely given to it by the officers, will form a | £1,637,500, and i» 187 ve fund to £581,250 ‘ y there is every || 
sufficient sum annually to relieve such urgent cases of distress as may be brought prospect that before long it will reach the sum of £1,000,00 | 
| before the Directors. At the Extrvor iry Mecting about to be held the « tors will recommend that || 
| After these payments, together with the usual bonus of 10 ent. paid to the | this Society shall be rezistered as an Unlimited Company, tu t Co Louies’ Acts, 
officers, the amount of undividel profits carried forward will be £50,004 Us 7d, of | 1562 and 1867. The leading Joint Stock Banks in J mm, and i untry, | 
whi £45.368 17s 101 are derived from the a ints of 1872 | i regis'ere |, 7 ‘ fa ges wi he prin- 
The pr s thus prop ito be buted ar i t ted lia ty will remain u anged, the t f cutors of 
of the Bak in public e-timation, a its general prosperity tners and ot retiring sharet ll be li to } , and that 
likewis the fact that t year was extremely favour 8 bel rt ‘ e he s cor 


| 
} 
prietors at t ‘ ‘ rt iv preted 





was prosperous, the ma f 1 The director re 
notwithstanding tl ulence of high rates for mor \ s | thee nal £100 share; in t ny h £42 hes ] V shares | 
in the Bank of Englat e, the failures, with few exce - of £50 each, on « w) be ta toh asure || 
portant character, s that tra e in general hai been conducted on a sound | w i they believe will have f more nearly ¢ \ y tionate || 
| basis. vat tf the two classes of s 
i The highest rate of the Bank of England was 9 per cent., and the lowest 3 per cent., Lhe following direct ors by rotation, but, g for re-election, 
and the average for ihe year was £4 15s 9}d, being the highest 186s. It is | offer themselves accordingly ‘ 





remarkable that 24 changes « irred in the rate,the greatest numbcr hitherto recorded tight Hon. Lord Ernest Aftgustus Char B. Bru M.P., 
in any one year. Henry Paull, Esq., li 


















Among the causes for so many changes may be mentioned the nt of Richard Blaney Wade, Esq. I 
j the French War Indemnity, f st ances i stria a ut flow ccna 
of gold on German acct an I in « vest, eau rtations NATIONAL PROVINCIAL BANK OF ENGLAND. 
of grain than usva 81st De nber ane 
" ‘ . £4 nef ‘ Saon 1 for ol » Side p | 
ome oz in the summary of the opens ethe year, a Dr. LIABILITIES. £ Ss 
Rest or undivided pr fits December 31, 1872, as exhibited ¢ s ad oe 1 +00 | 
annual meeting in May, 1873, Viz......0..e.0000- a -- 669.400 0 0 ] 175 19 3)} 
Less us declared and paid in cash in July Ste chmenveunes eocccccocce eee 104,400 0 O 17 , 9 2 | 
ei 
565.000 0 0O é : : | 
And less amount carried to crecit of building fund account ........ sore §=15,000 0 0 ; : 5 ae ‘ m 0 O}] 
= a" To profit and loss balance wece lj 4 0 7)] 
L 5 00 0 0 »] 7a i CO cecsecscecceceeccescenes seeeeernceeees ereseeeee i ’ ‘ 
ry, | 
~ e alias 24,495,053 0 | 
debt 3 6m 2 ft ASSETS '} 
» a at Bank of England and bra @3, ind s t £ s d | 
Making........ 947,135 2 9 notic e . , 4.293.763 7 311 
{ Add undivided pri 45,363 17 30 | Ry Government securi ibisscv botctocesseesd eee = is 5 O}] 
: ‘eer By Inaian Government and other securities, c« , ° 97 9 9/| 
U4 By bills discou: ted, Loans, & Si aideeedhiss canbe éatalibas is acd sacsiahinmiaile os { » 10 
| By freehold premises, &c. in London and « | 
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Bonus ot 
| Undivi 
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i ttic rs of t 1e ¢ mr 
Resolve), That the 
able conduct in the chair.—Extracted from the minutes 
E. ATKINSON,) 17,:¢ yranagers. 
W. HULT, | 


. y, tor their efficient services 
of enlarging the security afforded to the public in proportion as the business increases, 


Out of these profits t Directors propose to declare, in addit ) } R 
consider ihat the time has arrived for a further increase of capital. They have there- 
fore decided to make a further issue of 28,125 shares of £20 each, to be offered at £10 


| ; . : » on mens ' ; solved, That the same be adop'ed and r the use of the propr rs 
| the eens i i = ae F re vse daegigr | ] »ived, That the Right Hon. Lord Ern tus Char 3. Br M.P., y 
te 1 tle onus O 9 7 >I e \ 1 . mn iy at Vi- i , . , ' . 
sa , a further nu of 9 per cent Indiv next, Paull, Esq.. and Richa Blaney ad : ted Dir ft ( any. 
n of profits in IS72in¢ 5 per cent. upon the paid-up Capital, I Nenad That ing the great > »} t } . 
ree ‘ ft ry nting to . 1 50 ( . “4 — = Pio ae 5 . - 
ree Of INCOME LAX, AMOUNTING 8O.......ceccecee-ceesevcecceres tesseseeseseees 121.500 0 0 | of the Bank and the profits of the sharehold ince the get i 
, a } fixed the a lremu 1 of th or t 0, the t rivet 
GO5.000 OO O * : in skate 7 ; > 
Less amount carried to the Benevolent Fund............ sacbaushiliatibneyees 5.000 0 0} ; as io. ’ } a nformity 
| opinion that i i ‘ ito the sur L \ i res i or ’ 
! > it T i ttlement. will ubm i } i ) i ordinary 
Leaving reserve invested in Govern: it sec TAB wenceses cvecees 600,000 0 0] a . \ ' ae th J - 
} } } ‘ ’ i¢ De sulnn ed rthe 1s Jur 7 
Those proprietors who are conversant with . tory of the establishment will | st the heat than} {the Proprietors | t I tors for 
: 7 aI l, i est tha s of the Pr rs ’ : ‘ at oe 
> nbe at on four occasions the Directors hav leeme 1 it expedient to exercise | 4, ' } . 
| Tem r tha “es or oe — ; - densi | their very cessful manage nent of the aTuirs of the Company 
the powers with which they are entrusted, and to issue new shares. Sin e last | R rhat the best thanks of t Propr it | \tkinson’ 
3 2 resolved, 1 ’ st thanks he rie rs © Erly to ru . 
issue there has been an addition to the deposits of nearly seven millions, consequent); . . oe ; : 





thanks of the meeting be it i man for his 








: ; ; ° } Esq.. and William Holt, Esq., the General Managers, and to thé b1 Managers and 
the Directors, acting upon the principle by which they have been bitherto gui‘ed, viz., | |, : 
premiu iyable by two equal instalments in July next, ar 





prietors whose na ves shall stand upon the share register on th 
the following proportions, viz.:— 

lst.—-LakGE SHARES. | 2nd.— SMALL SHARES. Extrs 
1 Large to be entitled to 3 New Shares | 





ting, held in pursuance of notice giv in the Lonvon GAZETTE 





Small to be entitled to New Share of 2 , 1874 


; 2 
a on $ . Resolved, That this s« 


~ 
o* 





y be registered as an U1 





1 

2 i 
- -- -- 3 _ _— ‘ — panies’ Acts, 1862 and 1567, and that the Directors be and t 
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| 
| 


= — 1 — when and as they may deem it judicious) to do all acts, utters, ys mn } 





Te Cobo 
to 


| 
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> om 


Resolved, That each of the original £100 shares in this 


oe ome a=» been paid-up, be divided into two £50 shares, on ea fw 21 





ore 


) 


on 


- — 4 — 


| 
sary or properfor procuri r this society to be so registe'e., « ‘ i ‘ t toy 





rave been paid-up, and that clause 3 and every ot! 

Upon the new issue it is intended that £12 should be called up in the following ¢ reat to the original capital of the society be al ! 

manner:— lst Instalment of £1 capi f the society shall consist of 20,,00 shares of £50 each, instead ol 10,00 
and Premium of £5 shares of £100 each, 

Making £6 to be paid on 15th July next Resolved, That for every two of such £50 shares as aforesaid whic! 





ge future the orizinal 





hall be held by 
share 
its, and 
f privileges which, by the deed of settlement, are require! and gi to the pr prietors | 
— 15th January, 1876. f original shares of £100 ech, and are dependent on a specified numbet of those ' 
—_ 15th July, 1876. shares.—Extracted from the minutes by— : 

_ 15th January, 1877. 7 E. ATKINSON,) Joint 
— 15th July, 1877. W. HOLT, j Managers. 


2nd Instalment of £2 15th January, 1875. one proprietor, such proprietor shall be consid 





3rd In 





ilment of £1) . Jerr f £100, and one such share ovly, with respect to U qua tio 
: : th J ’ y; I 1 
— 15th July, 1875. } 
and Premium of £ : 
4th Instalment of 


£ 
& 
£ 
Sth — £ 
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